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CROPS  IN  CAPE  BRETON. 

Sydney,  N.S. — Capo  Breton  orops  pro¬ 
mise  to  be  llie  largest  that  have  been  gar¬ 
nered  for  many  years.. 

PERSONAL. 

The  Gresham  Life's  branch  manager  for 
Manitoba  and  .Saskatchewan.  .‘\.  E.  !Nlonld, 
was  among  Britain’s  Winnipeg  reservists 
who  left  recently  for  the  front. 

Mr.  .lames  Robinson.  Dr.  Milton  Hersey, 
Howard  R.  Richey  and  William  .St.  Pierre 
were  in  Quebec  this  week  to  attend  the 
annual  meeting  of  the  Dorchester  Electric 
Co. 

E.  Williams,  of  the  Imperial  Guarantee 
and  Accident  Co.,  has  been  promoted  from 
the  position  of  manager  to  that  of  managing 
director — than  which  no  similar  "step” 
was  ever  better  deserved. 


Prices  in  New  York’s  Open  Ex¬ 
change  Are  Slightly  Below  the 
Wall  Street  Close  in  Some  Cases, 
But  Nothing  to  Worry  About, 
Considering  That  Business  is 
For  Cash  Only — No  Occasion 
for  Sacrificing  Stocks. 

While  the  banks  continue,  both  in 
Europe  and  the  United  States,  and  con¬ 
sequently  in  this  country,  to  exert  their 
influence  in  favor  of  the  stoppage  of  trans¬ 
actions  in  listed  securities,  there  is  growing 
up  a  certain  amount  of  business  in  unauthor¬ 
ized  exchanges,  such  as  that  of  the  "Xew 
.Street  Market"  in  New  York,  wliich  al¬ 
ready  possesses  a  certain  interest  as  an 
indication  of  public  feeling.  If  tlie  closing 
of  the  regular  exchanges  were  continued  too 
long  it  is  obvious  that  business  on  these 
unauthorized  markets  might  assume  such 
proportions  that  the  banks  would  be  com¬ 
pelled  to  take  cognisance  of  it,  in  which  case 
the  object  of  closing  the  regular  exchanges 
would  be  foiled.  It  is  confidently  hoped, 
however,  by  leading  financiers  that  before 
that  state  of  affairs  is  reached  there  will  be 
sufficiently  definite  news  from  the  seat  of 
war  to  justify  the  resumption  of  ordinary 
business. 

Value  of  Such  Markets. 

The  value  of  these  irregular  markets,  as 
an  indication  of  public  feeling,  obviously 
depends  on  the  extent  to  which  they  suc¬ 
ceed  in  bringing  together  real  buyers  and 
real  sellers.  So  far  as  any  efforts  to  make 
such  a  market  in  Canada  are  concerned, 
they  arc  entirely  negligible,  for  the  sellers 
are  confined  to  those  who  offer  stocks  under 
absolute  comtiulsion  or  in  a  state  of  blue 
scare  carefully  fo.stered  by  the  agent  or 
•speculator  makjng  the  trade,  while  the 
buying  is  practically  non-competitive.  A 
larger  degree  of  significance  seems  to  attach 
to  the  Xew  Street  Market  in  Xew  York, 
but  even  there  it  must  be  remembered  that 
buying  comjietition  is  severely  limited  by 
the  absence  of  bank  support  and  the  fact 
that  all  transactions  must  be  fully  paid  in 
cash. 

Fairly  Rrassiirini^. 

Considering  this  limitation,  which  ob¬ 
viously  operates  to  prevent  anything  in  the 
nature  of  a  substantial  appreciation  from 
the  quotations  at  the  close  of  the  regular 
j  markets,  it  must  be  said  that  the  quotations 
I  on  Xew  Street  are  fairly  reassuring.  Cana- 
j  dian  Pacific,  which  is  ex-dividend  since 
!  .\ugust  21,  was  quoted  this  week  at  150 
I  bid,  152  asked,  and  on  some  days  a  point 
or  two  higher,  .\inalgamated  Cop])er  is 
46 ' -2-47.  or  a  fraction  better  than  the  close. 
Baltimore  &  Ohio,  (ili  ’  2-68,  against  72  close. 
General  Electric,  1:16-139,  against  139  close. 
International  Harvester,  79-8:5.  against  82 
close.  Xortliern  Pacific.  96?:, -97.  against 
98  close.  Union  Pacific.  108  ’  2-109,  against 
113?'2  close.  l^S.  Steel  common,  48 ?  g- 
4S:'’s,  against  51  J-g  clo.'ie. 

Effect  of  Virtorlofi. 

These  quotations  were  for  the  most  part 
set  before  the  news  of  the  .Allied  successes 
gave  the  war  outlook  its  present  improved 
aspect,  and  it  is  to  be  expci-led  that  the  Xew 
Street  market  is  by  novv  showing  a  stronger 
tone  on  account  of  the  better  prospects. 
Even  these  mid-week  quotations,  however, 
should  suffice  to  set  at  rest  the  uneasiness 
which  has  been  carefully  fostered  in  the 
minds  of  some  security-holders  in  Uanada 
by  tales  of  sacrifices  of  gilt-edged  stocks  at 
preposterous  concessions.  There  are  a  num¬ 
ber  of  harpies  at  work  in  Canada,  endeavor¬ 
ing  to  pick  up  bargains  by  terrorizing  weak 
holders,  and  their  favorite  method  is  a 
whispered  confidential  tale  of  the  sale  of  a 
huge  block  of  C.P.R.  at  100  or  thereabouts. 
Whether  or  not  such  transactions  ever  took 
place  (and  there  is  absolutely  no  evidence 
that  they  did),  it  is  evident  that  they  do  not 
in  the  slightest  degree  represent  the  real 
market  situation. 

The  question  of  the  opening  of  the  regular  I 
markets  will  be  settled  in  Tjondon  and  Xew 
York;  Canada  will  take  no  steps  until  those  ^ 
markets  are  in  operalioii.  There  is.  how-  i 
ever,  a  perceptible  feeling  among  bankers 
and  brokers  here  that  the  resumption  of 
business  has  been  brought  closer  by  the 
events  of  the  week  in  France. 


The  lU-Balanced  Campaign  to  Steal  Germany’s  Trade  Sinks  Into 
Insignificance  Beside  Canada’s  Great  Chance  to  Secure  Warring 
Nations’  Grain  Trade  -Belligerent  Nations  Produced  One  Billion 
Cwt.  bf  Grain  Last  Year — Will  They  Produce  Half  That  This 
Year? — Golden  Opportunity  for  a  Government  Plan  to  Finance 
Increased  Acreage  and  Increased  Labor  Would  be  Permanent 
Asset  for  Whole  Country  and  No  Loss  Could  Accrue. 


Canadian  Manufacturers  Are  Be¬ 
ing  Found  Who  Can  Take  the 
Orders  Which  Formerly  Went 
to  Germany  and  Austria  Until 
War  Stopped  These  Imports — 
Morgan’s  and  Scroggie’s  Both 
Confident  of  the  Future. 


Since  the  beginning  of  the  war  and  the 
consequent  suspension  of  Germany's  foreign 
trade,  there  has  been  a  campaign  in  some 
quarters  urging  Canadian  mamifacturers  to 
capture  Germany’s  lost  trade  presumably 
by  providing  machinery  whereby  to  sup¬ 
plant  that  trade.  Thk  Fin.vxci.vl  Times 
has  had  lillle  sympathy  with  Ibis  campaign, 
for  the  reason  that  any  Gorman  trade  which 
may  be  ‘Vaptured"  without  undue  expen¬ 
diture,  will  be  captured  by  our  u.sually  en¬ 
terprising  and  aggressive  manufacturers. 

We  have  held  that  Canada’s  present  op¬ 
portunity  is  in  her  natural  resources  —  iii  her 
wheat  fields,  her  fisheries  and  her  forests. 
We  are  therefore  pleased  to  note  the  same 
attitude  taken  by  the  London  Financial 
Xews,  which  .says  (to  industrial  England 
if  you  please.);  “Tliero  is  n  possibility  of 
too  much  ottciition  hciiijv  paid  to  the 
capture  of  t  he  t  rade  of  t  he  enemy  to  the 
neiileet  of  hgrieiiltiire.*'  The  pajicr  adds: 
"To  make  war  on  German  trade  and  to  en¬ 
deavor  to  secure  it  is  quite  legitimate;  hut 
the  profits  resulting  from  this  will  be  of 
relatively  little  use  if  the  all-important 
que.stion  of  maintaining  the  food  supply  is 
overlooked. 

Idle  Men  for  Farms. 

Already,  as  a  consequence  of  tlie  outbreak 
of  war,  large  numbers  of  men  are  deprived 
of  their  regular  employment,  and,  in  place 
of  their  remaining  idle,  these  men.  or  at  least 
those  of  them  who  are  physically  capable, 
should  pay  attention  to  the  motto  "Back  to 
the  Land.”  The  question  of  the  food  supply 
not  only  of  England,  but  of  tlic  world,  is  of 
vital  importance,  more  esjieciallx'  in  regard 
to  grain  and  cattle.  Only  a  relatively  small 
proportion  of  the  ))opulation  is  engaged  in 
agriculture,  the  majority  being  emplojHd  in 
the  manufacturing  industries.” 

As  will  be  gathered  from  tlie  table  of 
wheal  statistics  printed  below,  tlio  belli¬ 
gerent  countries  both  enemies  and  allies, 
send  England  large  quantities  of  wheat.  It 
is  only  fair  to  supjiose  that  the  supplies  will 
be  totally  slopped;  so  that,  xvhile  England 
should  be  in  a  ])osition  to  increase  h<5r  own  ! 
acreage  under  wheat,  it  is  essential  for  her 
to  look  elsewhere  to  fill  the  gap  caused  by 
the  non-arrival  of  Euroiiean  grain.  .\l  a 
modest  computation,  it  may  be  said  that  on 
the  Continent  there  are  apiiroxiniately  10.- 
000.000  men  under  arms,  all  drawn  away 
from  industrie.s  and  agriculture.  As  no 
one  can  foretell  the  duration  of  the  war.  it  is 
impossible  (o  say  wlien  the  men  taken  from  ' 
the  land  will  be  in  a  position  to  resume  their  | 
ordinary  avocations.  It.  is  a  fair  assunip-  | 
tion.  too,  that  a  large  proportion  of  agriciil-  1 
tural  laborers  now  serving  with  the  force- 
will  be  disabled,  and,  consequentlx-.  not  in  a  I 
liosition  lo  resume  farming.  j 

The  population  of  the  continental  nation'  I 
now  at  war  may  be  estimated  at  something 


like  301  ..yOO.DOO,  and  if  the  war  should  be  of 
undue  length,  the  problem  will  be  to  feed 
this  enormous  number  of  people.  True,  the 
excess  of  wheal  over  home  consumption 
which  the  countries  involved  have  extiorted 
will  be  retained;  but  should  there  be  no 
sowing  for  next  year’s  harvest  a  very  serious 
position  would  lie  created.  .V  long  war  must 
have  a  far-rcaching  effect,  an  economic 
effect  upon  the  whole  world,  as  far  as  food 
is  concerned.  Consequently,  unless  the 
problem  he  grappled  with  ininiedintely,  a 
rise  in  price  is  by  no  means  improbable 
ow'ing  to  the  shortage  of  supplies. 

It  ‘may  be  argued  that  farming  o)ierations 
will  be  carried  on.  in  the  absence  of  able- 
bodied  men  serving  xvitli  the  colors,  by  the 
women  and  youth  of  the  different  countries; 
but  the  fact  must  uot  be  oxerlooked  that, 
with  huge  armies  overrunning  \ast  areas, 
there  will  be  lillle  or  no  indueeinent  to  sow. 
The  theatre  of  operations  seems  likely  to 
embrace  the  greater  part  of  the  Continent, 
and,  with  the  probability  of  devastation  by 
a  defeated  army,  no  one  will  put  forward 
either  his  efforts  or  his  money.  .\  point  that 
must  not  be  forgotten  either  is  the  large 
drain  on  the  number  of  horses  that  have 
been  employed  in  agriculture;  their  place 
cannot  be  filled,  and  it  would  not  be  possible 
to  manufacture  machinery  in  lime. 

Lookini^  to  Canada. 

The  Financial  Xews  says  that  doubtle.s.s 
the  colonies  and  wheat-producing  countries 
of  Xorth  and  Sontli  .Vnierica  will  .seize  the 
opportunity  to  increase  the  acreage  under 
wheat.  Canada,  at  least,  we  feel  sure  will 
endeavor  lo  take  advantage  of  the  position. 

There  is  the  whole  matter  in  a  nut-shell! 
Will  Canada  seize  her  opportunity'.’  Will 
!  the  P’ederal  and  Provincial  Governments 
devise  some  financial  plan  whereby  the  areas 
under  grain  can  be  increased  25  to  .50  per 
cent’’  Under  capable  and  immediate  di¬ 
rection  of  Hon.  M.  Burrell  and  Sir  George 
Foster,  for  instance,  the  farmers  of  all  the 
provinces  could  receive  the  necessary  finan¬ 
cial  aid  to  warrant  a  large  increase  in  acre¬ 
age  and  lo  secure  the  labor  to  till  the  .soil 
and  garner  the  harvest.  If  a  idnn  could  be 
iinmedialely  put  into  effect  Canada  would 
be  ill  a  splendid  financial  position  by  the 
autumn  of  1915. 

Don't  leave  this  great  national  oiipor- 
tuni:j  10  ehanee.  The  farmers  cannot  do 
it  alone.  Tliat  is  neither  jiliysically  nor 
financially  possible. 

Wheal  and  Flour  StaliNlirs,. 

We  append  the  Financial  News’  table  of 
tlie  world’s  grain  business,  xvliich  shows 
I  tliat  among  non-belligerent  nations  Canada 
is  tlie  third  largi'st  producer,  following  tlie 
I  Cniled  Stales  and  India  respectively.  Caii- 
j  ada  is  no  doubt  included  as  a  non-belligerent 
Illation  because  her  agricultural  operations 


Brltigrrenf  Nationn. 


ALLIF.S. 

Vnited  Kingdom .... 

Ru.ssia . 

France . 

Belgium . 

Servia  .  . 

Japan . 

PHE  ENEMY. 

Germany . 

xAusIria-lIungary. .  .  . 


Final  crop 
figiires  for 
lUIL'  l:i. 


(,'\vt  I 

ao. 8.10. 000  I 

.■>.'>K.2!M).00():i 
17;t.S00.(KM) 
S.OJO.lHtO 
*i>.o.‘, 0.000 
1-1. 100.000:1 

!«.120  IMIoJ 

I  I  1.8.-,0.000r 


Grc.3i  Britain's 
Imports. 


(Home  I’roducei 


BANKS’  WAR  GIFTS 


G.DURNFORD&  COMPANY 

ZiIlUTSO. 

Anilifnrn  Fatatea  Managed. 

AUailors  Beni,.  Intoreat.  Etc.. 

Accountants  Collected. 

O.  BXTBIirOBS,  O.A.  r.  SOSS-BOBB 

President.  Manager. 

58  CANADA  LIFE  BLDG.  Main  450 


I  Bank  of  Montreal . 

Bank  of  Commerce . 

Royal  Bank . 

Bank  of  Ottawa . 

Merchants  Bank . 

Dominion  Bank . 

!  Bank  of  Toronto . 

Imperial  Bank . 

I  Standard  Bank . . . 

:  Bank  of  Xova  Scotia . 

Bank  of  Hamilton . 

IMolsons  Bank . 

Bank  of  Hochelaga . 

Quebec.  Bank . 

City  &  District  Savings  Bank. 

Provincial  Bank . 

*  Home  Bank . 


.?lt)0.()(K) 

.vi.noo 

.50.0(K) 

25,tM)0 

25,000 

25,000 

•25.000 

•25.000 

25,000 

25,000 

’25.000 

15.t)00 

10.000 

10.000 

10,000 

5,000 

2.000 


Italy  . 

Spain . 

Portugal  . 

Roiimaitia . 

Bulgaria . 

Turkey . 

Fnired  States . 

t’anada . 

Australasia . 

.Argentina . 

Chili . 

iriiguay . 

India . 

Persia . 

.Algeria . 

Egypt . 


I  Hi. 70(1  non 
(il.2(KI.01M) 
*1..AIMI.000 
l.■•.8(Kt.1MIO 
000.000 
»tt.(Mt0.(MI0 


•.'il,.At)0.0(MI 

IOS..-,OO.OIM) 

»0..'').")0.000 

*.">,200,000 

lOS.KMI.OOO 

*7.800,000 

20,0.')0.000 

*I7,."|00.000 


Non-Hcliigerrilt  Nnlione. 

100  I  .  102.000,1 


10.  I  82.8.', 8; 
I  1.7."i(>,200 
70.",.  I00> 


actual 

warfare 

Gt  Britain's  Exp. 
(For.  and  Col. 
Prod  nee). 

Grain . 

1  Meal  & 
Flour. 

Cwt. 

Cwt. 

i.3:n 

.77,832 

I4.i72 

2D.28:{ 

*  Estimale.s  for  I'.li:!. 

Cwt. 

Great  Britain'.s  imports  of  wheat  (grain)  from  foreign  l•oun1ries.  "1,").  U 1 ,24 1 
Great  Brlluin's  imports  of  w  heat  (grain)  from  Urilisli  Posse'slons  .'>0,7.'t0.8.",8 


I0I.1  lolal  10.7.878,102  to  .I((Iy  HI ,  till  1. 


Cw  ( . 
r,;i.s.ii„jio 


Gt.  Britain's  imports  wheat,  meal  A:  flour  from  foreign  eountries  .  7, 4.78. .",1.7 
Gl.  Britain's  imports  wheal ,  meal  &  flour  from  Brit.  Possessions  4. .710, 078 


101:1  total  11.078,1,7:1  lo  July  31.  1914. 


Gt.  Britain's  e.\p.  of  wheat  (ho(ne-grown)  to  foreign  rounines. 
Gt.  Britain's  exp.  of  w  heal  (home-grown  1  to  Bril.  I’ossessioiis 


Gt.  Britain's  exp  wheat,  meal  i  flour  (home  prod  1  (o  foreign 
countries. 

Gt.  Britain's  e?.p.  wheat  meal  A  flour  (home  prod)  to  Briltsh 
Possessions . 


BONDS 

FOR 

SAFE  INVESTMENT 

N.  W.  HARRIS 

INCORPORATED 

&  CO. 

157  ST.  JAMES  ST. 

MONTREAL 

I.2.7'J,018 

to  Briltsh 

381,30,3 

013  total  I  .«31.;ij1  to.Iuly  31,  1914. 


Gt  Britain'sexp  of  whea*  (foreign  and  eolonial  grown,  lo  forrign 

countrip.^  . 

Gt.  Britain's  exp.  of  wheat  (foreign  and  colonial  grown)  to  British 
Possessions . 


Gt.  Britain's  exp,  wheat,  meal  and  flour  (foreign  and  colonial 

produce)  lo  foreign  eountries . 

Gt.  Britain's  exp.  wheat  meal  and  flour  (foreign  and  colonial 
produce)  (o  British  Possessions . 


399.932 

44.540 

444,472  to  July  31.  1914 

109,.74l 

136.3.77 

24.7,901  to  July  31,  1914. 


Retailers  who  arc  so  aggrcssitciy  pulting 
forth  th«'  "  Madc-in-Cantida  "  proiiaganda 
Itavo  Ihenisclxc.s  begun  io  practise  llieir 
theories.  Mr.  Frederick  Scroggie,  of  the 
firm  Ilf  W.  II.  Scroggie  and  Co.,  told  Tpi: 
EiXANriAi.  Times  this  week  llml  his 
pany  had  been  able  to  plac(>  more  than  one 
important  order  atreadx  with  a  Canadian 
mantifaeturer,  tints  supplanting  the  (iernitti) 
and  .\us1riitn  mtimifacltirer  from  wliont 
they  had  imported  in  other  tears.  .\s  ti 
particular  itist'.Mice  he  eitt'd  a  .87.tMi<l  ordi-r 
for  stockings.  These  stockings  liad  been 
ordered  from  ( iermanx  .  But  wjtr  cancelled 
the  order.  It  was  soon  found  ibal  an 
Ontario  matiuf.''.cttirer  could  deliver  tlie 
product  under  almost  as  s;il isfactory  con¬ 
ditions.  and  the  order  was  placed  for  tlii' 
“  .Made-in-t  'anada  "  product . 

Iti  all  de))art ments  of  tlie  big  depart¬ 
mental  store  Mr.  Scroggie  sa.\  s  the  same 
order  has  gone  otil.  Mtinagers  of  (U'l'tirl- 
ments  were  told  to  find  out  when*  Oennan 
goods  could  be  replaced  in  this  conntrx'. 

Rfiimoii lillle  Coiilicleiiee. 

Mr.  Scroggie  believes  that  the  retailer  in 
Canada  only  needs  to  exert  n'lisonable 
eonfidenee  in  the  future.  He  tidmits  that 
with  the  first  shock  of  the  outbreak  of  war 
there  was  a  falling  off  in  business  but  tin* 
reaction  has  set  in  and  business  i)<  going 
ahead  nicely.  In  fact  tit  tlie  Scroggie  ston* 
.\ugust  1914  sales  ineretised  by  -SI  12. 6(1 
over  .\tigiist  191:5.  Daily  increti.'cs  litix  e 
been  registered  since  the  first  of  September. 

The  mail  order  business  continin's  heav  y, 
demonstrating  lluit  there  is  ample  wi'alih 
throughout  tin'  country.  The  .\tignsl  n.ail 
order  business  inen-ased  S:50,66()  over  ti 
year  agdr 

Our  0|t|if»rIuii!ties. 

"Xo  one  will  dispute  the  fact  tluit  'omc 
of  the  mainifact nrers  of  Canada  will  lo.'O 
some  of  their  old  customers,"  said  .Mr. 
Scroggie,  “but  this  will  be  more  than  offset 
by  tlie  new  etisioniers  that  tbe.\  can  win  in 
other  parts  of  the  world.  D'or  in, stance  the 
market  which  (i»*rmany  had  sticli  a  hold 
upon  in  Sontli  .America  is  now  open  to  us. 

"Canada  will  find  a  good  markei  jind  high 
prices  for  ln*r  grain,  flour  and  live  stock. 
'I'lie  war  will  cause  increased  devi'lopinents 
in  agricultural  districts.  For  'ibe  present 
wheat  crop  the  ftirmers  of  Canadti  will  get 
the  highest  prices  in  tears.  This  money 
will  be  put  in  circulation  and  find  its  way 
around.  The  farmer  buys  from  llic  ii'cr- 
chant.  and  the  niercliant  bii_\  ■  from  .tic 
wholesaler  or  the  iiia niifai  t  iiicr,  as  die  case 
may  be.  The  ftirmer  gives  bi.s  note  lo  the 
merchant  or  maimfact  iin'c  and  the  nn'rcliaui 
gives  his  iiole  to  the  bank.  I’tiv  ineiits  will 
be  made,  profits  will  be  collected  and  the 
spirit  of  confidence  will  exist  all  over 
Canada." 

Mr  .Mnignii's,  0|>iiii<iii. 

Mr.  Tlieodon'  Morgan,  of  Henry  .Morgan 
and  Co.  Ltd.,  stiites  that  business  has  re¬ 
covered  from  the  first  shock  of  tbo  war  and 
is  again  seasonably  normtil.  ’■Business.': 
he  says,  "nnist  goon  tis  tisiial  tiiid  the  Henry 
Morgan  Company  is  confident  of  t  he 
future."  _ 

CANADIAN  LOCOMOTIVE. 

The  Canadian  Locomotive  ( 'ompaiiy'.- 
annual  meeting  will  be  lu'bl  on  Sept(>mber 
17tb.  Until  tin'll  Mr.  .Acuiilius  .larvis,  t  be 
president,  states  that  the  annntil  report  to 
.Inm*  :50  vvill  not  lx*  ttv  tiibible.  It  is  known, 
liowi'ver.  tinit  eleven  liiontlis’  o|>eratioits 
returned  profits  of  .8I9>',,SS(),  and  that  after 
bond  interest  and  the  preferred  dividend 
rcqtiiremeuts  there  remained  a  bahtnee  of 
■'?r27.6:56.  .Inst  what  the  .lime  etirnings 
ina.v  hav(*  added  to  1  lu'se  ligiin'.s  remains  to 
b('  seen.  The  lir-t  three  moiitlis  of  the  new 
fiscal  period  have  no  doubt  been  slack,  in 
conitnon  wilb  the  general  sltickeiiiiig  in 
iiidtisirial  affairs. 

Canadian  l.oconioiiv  (*  is  due  to  nieei  its 
first  dividend  in  this  new  year  (luring  Oct. 
\o  annoiinceinent  htis  yet  come  from  (lie 
iliroctors.  The  dividend  calls  for  ;i  dis- 
bnr.scmcnt  of  826.2.56.  It  i'  just  possible 
tliat  i  bough  i  be  dividend  may  littve  been 
earned.  (In'  directors  will  prefi'r  to  conserve 
t  lie  cash  at  t  be  present  I  i  me  rat  her  t  htm  dis- 
tribnleit  among  slitireliobb'rs.  .\1  any  rtite 
the  dividend  is  etimiil.-ilive  and  i  lie  pre- 
ferenci*  stock  covers  dividends  and  as.-els  as 
well. 

DOMINION  STEEL. 

The  belief  beeanic  even  more  gener.71  on 
the  "street"  thi.'  week  that  ;bc  Dominion 
Steel  (,’orpora.tion  s  preferred  dividend 
Would  be  passed  thi'  lime.  Tin'  dividend 
I  due  October  1  in  the  ordinary  eoiir.sc  of 
events  calls  for  the  distribulion  of  .‘?'2  15.6(M) 
among  shareholders.  In  view  of  the  ex¬ 
treme  eoritraclion  in  the  steel  industry  it  is 
even  possible  that  the  eorporatiou  lias  not 
earned  its  div  idend.  Though  it  may  have 
been  earned  if  seems  assured  Unit  the 
directors  will  wish  to  conserve  all  possible 
cash  in  the  treasury. 


Five  Cents 


Under  such  conditions  as 
now  exist  Investors  should 
purchase  absolutely  safe 
securities,  taking  advan¬ 
tage  of  low  prices. 

Canadian  Municipal  Debentures 
arc  one  of  the  safest  investments 
now  obtainable.  Prices  yield  from 

S%  to  7% 

Write  for  our  special  circular. 


Wood,  Gundy  &  Co., 

C'.I*  R.  Building;,  Toronlo. 

Saskatoon.  London,  Eng. 


EXCHANGE  RATES 

Stpilins  EM’haiiee  ami  New  A'crk  Funds  were 
(liiotcd  as  riillnws  in  .Miinireal  during  the  week 
ending  Friday.  .'Scpicnilx'r  II.  a.s  reported  by  E. 
Stangcr.  c.vciiange  broker: 

(iO  ,s  Dcinaiid  t  ables  \  A'.  Funds 

Sainrda.v  .  192. .7(1  I  dis. 

Momla.v  .  ... 

Tne.sday  .  19.7  (10  49(1  (1(1  'i  dis. 

Wednesday  9',  (96  2.7  t'17.2.7  7-l6dis. 

Tlinrsday  9',  496  2.7  (97  2.7  '<i  dis. 

Friday  .  . 


E.  B.  SAVAGE  &  CO. 

chartered  ACCOUNTANTJ 

Auditors  and  Liquidators 

;  <  Notre  Damp  St.  W  MO\TRE.\L 


WEEKLY  CLEARINGS. 

Hnnk  in  ranaila  for  Ihr  wook  are  lipavlly 

Dflow  Iasi  year.  Iiavin^r  not  only  Iho  war  to  oonUMid 
ulHi.  hut  also  ih»'  Uahor-Day  holiday  whii'li  orrur- 
rod  a  work  uiirliur  in  <  itius  where  military 

aeiivily  is  in  pro;4res.s  are  ih'  only  (‘xoeptions. 
rollowinp:  are  ihe  liKures  of  the  leading  eitics  for 
\vtM‘ks  ending  SepitMiiher  Id.  id1  I  and  Septeniiier  11, 


Monireal . 
'roiT/iito .  , 
Wiiiiiipep. 


inn 


Quehee. . 
Halifax 
St.  .lohn 


.{.‘Mil.SJ  LI 
;u;p»i.LMd 

).;toi.:dif 


d.Cod. til'd 
n.rsj.  DV4 

I  ".r»s26 


MINING  STOCKS 

Tlu*.  following  table,  compiled  to  Thurs¬ 
day  ,  gives  iIk*  prices  of  mining  slocks  on  1h( 
Standard  .Mining  i'lxchangc,  Toronto,  this 
week: 


i.'C  .Sales 
.566 

6'..  1,566 

I  t ■  S66 

1  It  166 

.5.5  1 6b 

.5  :!66 

7^  3.566 

.5  '  ,  :',.560 


16  16  16  ’2.5  16  16 


I  Stock  open 
i  Hailey  .  L, 

!  I’,cav  cr  IS  ' 

I  Cr.  Ucs  .  I  1.5  ■ 
ICl.Xor.  1 

Kerr  Lkc  I  .5,5 
La  Ivosc  S6 
Tiinisk  7'i 

AVcttlanf.  .5',. 

Ilollingcr  16  ’25 
■McIntyre  29 
Doni(>  Ex.  .5 

.1  iipilcr  .5 

Xipi.'siiig  .5  6.5 


TRADE  REVIEW. 

Draflstrf'rt  s  Montreal  weekly  trade  report, 
issued  I'riihi.N.  says;  — 

A  more  o))iinMstie  feeling  prevails  in  wholesale 
!  traYh*.  \('arly  all  lines  of  goods  have  advanced  in 
I  prjfi's,  lYotl)  in  dry  goods  and  gro<*ery  trade.  One 
of  our  ndiiu'rs  selling  sugars  at  t  he  old  basis,  udvatie- 
e<i  ({UotiitirDiis  MIty  cents  per  huinlred  pounds,  wliieb 
hi’iiigs  prices  up  to  what  <»lher  refiners  have  been 
getting.  Hide  an<l  ieat Iter  markets  show  no  change: 
ilcinaiul  liinilcd.  'I'hen^  is  not  much  activity  in 
Imildlng.  Contractors  are  completing  contracts  on 
hand  hut,  tln*r(*  is  very  little  ni'tw  work.  'I’ho  apple 
situation  looks  serious,  as  there  has  been  a  heavy 
«Top  this  year.  growiTs  are  at  a  loss  to  know  what 
I  to  <lf»  witli  their  supplies,  n’here  is  jiraetieally  no 
out  let  at  prcsj*nt  to  t lie  Knglish  markets.  Additional 
boats  running  to  this  t»orl  have  been  taken  by  the 
governineni  lor  trnasporf.A  of  troops.  IbMail  trade 
,  has  been  fair.  Heniittaneibs  tind  eity  collt'ctions  are 
i  fairly  good  in  some  lines,  whiles  others  report  them 
I  nnsatisfai’tory. 

'  <’.IMt.  KAKMNKJ.S. 

i  ('.I’.K.',  gross  carttings  for  the  iir.'l  vvet'k 
I  of  September  were  the  stmillcsl  fiir  any 
vvcckly  period  since  the  opening  of  tho 
railroad’s  new  year  on  .Inly  I.  dospilc  the 
hididtiy  Irallic.  There  i.s  no  doubt  that  the 
;  low(>r  wesicrn  freight  nites.  which  went 
I  into  effeei  on  St-pl.  1.  found  their  refieetion 
I  in  (lie  deercitsed  income  returns.  Earnings 
I  were  .'*‘2. 11 6.666  compared  wit  It  .S2.496.iK16 
I  a  yciir  ago.  The  shrinkage  of  •S:5S6.006  is 
(he  largest  vveekly  decrease  since  Aug.  14, 

m  K  ooi.iD  iMPOirrs. 

i  The  withdrawal  of  -SI. 666. 606  in  gold 
I  from  Xevv  A’ork  reported  on  Tuesday  was 
I  for  the  accntinl  of  the  Merr'lianitS  Bank  of 
I  Canada.  Fnrther  gold  withdrawals  by’ 
jCiinudian  baniks  are  expected. 


ALBERTA  OIL. 


Gt.  Britain'.s  imp  of  wheat  (grain).  Ies«  total  exports.  I9i:i  .  . 
Gt.  Britain’s  imp.  of  wheat,  meal  &  flour,  le.ss  total  exp.  MM  U 


105.2:18.712 

KMOO.DDI 


"If  in  the  event  of  a  iiroloiigcd  war  it  be 
as.sumed  that  the  European  prodtu'tion  be 
cut  down  by  half,  it  will  be  seen  that  there 
is  a  vt'ry  fine  field  open  to  all  who  shall  un¬ 
dertake  to  supply  the  deficiency,  and  any 
undue  extension  of  military  opcriitions 
would  unquestionably  nit'an  that  Europe 
itself  would  have  to  secure  grain  from  (Bit- 
side  .sources.  I'heia*  can  be  no  doubt  that 
plenty  of  grain  will  he  procurable  if  the 
matter  he  taken  in  hand  at  once.  As  far  a.s 
can  be  seen.  Great  Britain  is  practically  safe 
in  this  respect.  For  a  country  to  enlarge 
the  area  under  wheat  an  increased  labor 
supply  is  neces.“ary.  As  far  as  Canada  is 
concerned  no  difficulty  should  be  c.xpericiic- 
ed,  for  there  is  mueh  unemployment  in  the 
Dominion  at  the  present  time. 


"  If  all  out-of-works  were  employed  upon 
sowing  the  country  would  lind  a  rcacly 
murkt'i  for  additional  supplies,  and  an  easy 
way  could  Im  found  out  of  a  possible  dif¬ 
ficulty.  In  1912  Canada  had  nearly  16,- 
(MMI.OOI)  acres  under  wheat,  which  yielded 
approximately  ■2(Ml.tXM),IM)6  busliels.  '  In  ad¬ 
dition.  however,  there  were,  roughly,  11,- 
OOO.tKKI  acres  under  oats  and  liarley.'  Hro- 
vide(|  that  good  prices  were  assuretl,  which 
is  (|uite  jirobable,  there  could  be  little  doubt 
that  the  land,  or  a  great  proportion,  umler 
oats  and  barley  would  be  utilized  for  wheat. 
-As  regards  .Argentina,  we  understand  there 
is  iilcnty  of  Auitahle  ground  for  wheat- 
growing,  and  sufficient  labor  i.s  obtainable 
greatly  to  extend  the  acreage.  More 
ground  is,  indeed,  being  broken  this  year. 


The  current  isstie  of  the  .Alberta  Gazette 
announces  the  incoriioraiion  of  four  oil 
companies,  bringing  the  total  number  of 
charters  granted  in  the  provinci'  of  Alberta 
during  .June,  .Inly  and  Aiigusi  lo  oil  coni- 
t  jjanics  to  2.55.  The  total  ciipitiilizaiion  of 
these  ’25.5  concerns  is  .8184.7  14, (MM). 

TWIN  <  ITY  FAUNINIiS.  I 

Traffic  earnings  of  the  Twin  City  Rapid  j 
Transit  l.incs  for  the  last  ten  days  of 
August  were  $‘2.5‘2.786,  a  decrea.se  of  82,77.5, 
or  l.l  per  ceiii.  Tin*  total  for  the  iniintli 
was  $789,668,  an  increase  of  .$li),i:5!l.  or  ! 
2.5  per  cent.  From  .January  1  to  August  j 
:51,  <*arniugs  totalled  $6,674,264,  aii  increase  | 
of  $:549,198,  or  6.1  percent.  1 

It  is  explained  that  the  unusual  decrease  1 
is  accounted  for  by  the  fact  that  the  State  i 
D''air  w*as  held  earlier  last  year  than  this,  and 
that  earnings  for  the  last  few  ilays  of 
August,  1913,  were  exeepiionally  heavy. 
This  .vear  the  Fair  is  held  the  second  week 
of  September.  mi 


Royal  Securities 
Corporation,  Ltd. 
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yielding  from 

5% — 6^% 

Full  particulars  on  request. 

164  St.  James 
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iHE  FINANHAL  TIMES*  MONTREAL,  SATURDAY,  SEPTEMBER  12,  1914. 


THECANADiANBANKOFCOMMERCE  COLLAR  AND  SHIRT 

TRADE  HERE  WILL 
BENEnTFROMWAR 


PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000 


id  V  alltrr.  C  .V.O.,  I.L.D.,  D.C.L. 
Prr«»!deiit 


KOAKH  <»1'  DiKb'l'TOHSi 

F. 


I.aftli*  F.»q.*  K.f\, 
President 


Last  Sales  and  Quotations  on 
Montreal  Stock  Exchange 


John  HosLin,  F*q.,  K.i\,  IX.I). 
tl.  Flaielle.  Fsq., 

A-  Kiniinian*  Ksq. 

Sir  Li  tiian  Atelvln  4ones 
Hon.  ,  4',  Polvards 
F«  R.  VoofI,  Esq. 


ALEXANDER  I  AIKD, 

General  Manager 


Sir  .Inlin  M.  tiilwmon, 

K.i\,  LL.I>. 

Rohert  Stuart,  Esq. 
tt.  I*’,  ttnlt,  Ksq. 

II.  .1.  Fuller,  Esq. 

Alriander  Fail'll,  E'sq. 

William  Farweil,  Esq.*  II.C.L. 


twarwliier  Stevens,  Esq. 
tiroriSe  ft.  E'oster.  Es<|.«  K.f  • 
<  liaN.  <'olh>  ,  Esq.,  M.A«*  Pli«D« 
A.  C'.  Flntnerfel#,  E>q* 

<•.  M\  Allan*  E'sq. 

F.  P,  Julies*  Esq. 


.lOIIN  AIRD, 

A*.i.tant  Cicneral  Manager 


Tlif  ('aiiiidinii  Bank  of  Coniiiirrrr  liavhiiE  Braiirlirs  ti  all 
Thr  iinpnrlanf  and  ciTirs  llirnnuhout  Canada,  aa 

Mrll  as  Nrivfcnindland.  fhr  I'nifrd  StaAi's,  Elni^laiid  and 
Mexico,  offers  nnsnrpassed  facilities  for  the  transaction  of 
every  description  of  hank'ni^  hnsiness. 


THE  BANK  OF  BB  NORIN  AMERICA 


Ineorporated  by  Royal  Charter. 


"The  fourl  of  Dii'eclors  hereby  give  nolii'o  (hat  an  Interim  dividend 
for  the  half  year  ended  IStsi  >la>  last  of  forty  sliillinas  per  shnr,>.  heing  at 
(he  rate  of  eight  |M-r  <a'nt.  pei'  annum,  nill  he  paid,  less  liieonie  ’I'ax,  on  the 
third  tlay  of  Oetoln-r  ne\l.  to  (he  proprietors  of  shares  registered  in  the  Do¬ 
minion  of  Canada. 

“The  ilividend  uill  he  pa>ahle  at  tlie  I’ate  i>f  exehaiige  enrrent  on  tlie 
thirti  day  of  Oetoher  next,  to  he  fixed  hy  (lie  .Managers. 

“N'o  trjiiisfers  ran  hr  inaile  hetxxeen  the  tilth  Inst,  and  the  l!nd  pm.x,  iii- 
eliisixe.  as  the  ImhiUs  ninst  he  eUr-ed  ilnring  that  period. 

‘•By  onler  of  the  Court. 

•M.XCKStKN  DODDS. 

“Si'eretary.” 


II  CHARTER  1  864 

Home  DANK  "'Canada 

11  e.nd  ttflire  anil  Nine  Br.'inelies  in  1'nrontf> 

BR.X.NCUFS  .\.\I)  Cri.WMX'TlO.V.S  THROUGHOUT  C.\N.\nA 

British  and  Foreign  Correspondents  in  all  the  principal 
cities  of  the  world 

Sl.\  tlFFK  ES  IN  MONTBEAI. 

Mam  Office.  TRANSPORTATION  BVI1.DINO,  ST.  JAMES  ST. 

Bona  venture  Brandi,  523  ST.  JAMES  ST. 

Hochelaga  Branch,  COR.  CUVIEEIER  and  ONTARIO  STS. 

Mount  Royal  Branch:  COB.  MOUNT  ROYAE  and  FAFINEAU  AVE. 
Papinean  Branch,  FAFINEAU  SQUARE. 

St.  Denis  Branch,  478  ST.  DENIS  STREET. 


KST.XRI.LSIlKn  IHH.T 


UNION  BANK  OF  CANADA 

!l  ea,l  Offii’e:  D'iniiipe;^ 

PAID-UP  CAPITAL . $  5,000,000 

RESERVE  .  3,400,000 

TOTAL  ASSETS  (OVER) .  80,000,000 

'  KD.\KI>  OF  nillFt  1 0KSi 

Fr.sidrnt  — WII  l.l.tXI  IMIICF.  Fsq.  PrcNidriit  .IDIIN'  tiALT,  Esq. 


Ronnra 

Vire-Presidrnts 
H'.  R.'Allan*  K».q. 

II«.n.  S.  Barker*  Esq.,  P.C  .M.P* 
Bull*  E*.r| 


Esq. 

S.  IlnafB,  E*4q. 

F.  R.  KenaMinn* 
Will.  Shaw,  E.sq. 


r.  RILEY,  Esq.*  G.  II.  THOMSON 
II.  II.  C'ruiiyit,  Ei^fi. 

F.  I..  i^rewry,  E*>q. 

,  E.  E.  A.  IliiVeriiel*  E»*q.*  K.C* 

ol.  John  M,  CarKon.  ^ 

11.  Halfoiir,  Iinirral  Maiiajter,  II.  R.  Slinw*  AKMihlanl  linioral  Manage 
F.  W.  S.  I'ri««|>u,  Sii|»eriu(oii«leii(  of  llraiiclieN  aii<l  I'liief  liiNpector. 
LOMMIN,  EN<il.AM>*  RKANCIIES 
R  PriiireMN  Slrrel,  anil  Weat  End  Itraiirli*  llaymarkef*  S.W. 


The  Bank  haiMiit  « 
4flers  exrelleiit  facilitlr 
rorreapondeiita  in  all  v 
Kiiif^dom*  the  C'orilinn 
I'ollerlionN  ina<l<* 
ratea  of  excliai 
the  W'orld. 


ver  310  Braiirliea  in  C'aiiada*  exlendinii  from  Halifax  In  Prince  Rupert 
K  for  the  tranaartion  of  every  dearription  of  Raiikinf^  IlnNiiieaa,  It  haw 
Itiew  of  iiiiportnnce  t hroni^liont  I'anada*  the  X.^ntted  States*  the  i^niled 
it  of  Europe  and  the  llritisli  Colonies. 

I  all  parts  of  the  lloniinion  aii«l  returns  priomptly  reinitteil  at  lowest 
lie.  Letters  of  Credit  anil  Travellers*  C"heqiies  issued  available  in  i^l  parts  of 


Manufacturers  Believe  Made-in- 
('anada  Propai;aiida  Will  Help 
Home  Products  —  Canadians 
Have  Been  Surprisingly  Heavy 
Importers  of  Austrian  Collars 
in  the  Past  -  U.S.  Occupies  Im¬ 
portant  Place. 

Ill  I  hr  (li'^cii.'-sidii  on  III,'  many  plia.-,'S  of 
Iratl,'  aft'c<-t<',i  tliroiigli  tin*  uar  there  is  no 
more  surprising  fael  oiileropping  than  tliat 
('amnia  in  past  years  has  hecn  a  heavy  iin- 
porler  of  collars  and  shirts.  Mr.  XVilliam 
Ilrophy  ,  general  manager  of  Tooke  Bros,  is 
hopeful  that  the  “.Made  in  Canada"  pro- 
[•aganda  will  do  a  great  deal  to  -Week  filliir,' 
imjiortat ions  of  lh<*M'  prodiiets. 

lm|)orjs  of  .Vustrian  collars,  for  instance 
amoiiiited  to  S.'iO.ltl?  in  tin*  year  ended 
Mandi  dl.  MH  I.  'The  .\iislrian  collars, 
howexfr.  havi'  heen  showing  a  ttrononneed 
decrease  now  for  sev,'ral  years,  .\hoiit  10 
y,‘ars  jigo  the  total  import  of  <'oll8.rs  from 
Austria  alone  amounted  to  appro.Niniatelv 
•SJOtl.OIIO.  Ill  1012  tin*  total  was  Ifdli.TlIi 
and  ill  lOld  if  had  heen  ri'dtieed  to  .'J4l,0S!t. 

Benefit  Uiir  Al»iiiif!irtiirer.s. 

.\t  tlie  same  time,  howe\,'r.  Canadians 
take  a  Xf'ry  great  quantity  of  .American 
I'ollars.  In  1012  imports  toltilh'd  .SIND. 1X4 
frotn  the  United  Stall's  alone  hut  this  had 
heen  reduced  to  Stni.SI.'i  in  the  12  months 
ended  March  21.  1011.  However,  in  the 
12  monihs  ended  .March  21,  I'.Mt  total 
imports  of  collars  amount, *d  to  $212,224. 
'I’he  ahsoliit,'  fdii'ck  upon  all  imjiorts  of 
collars,  with  tho  fuller  taking  up  of  1h,' 
“.Mafic  in  Canada”  iilea,  obviously  would 
have  !i  material  efVeet  in  heiielitl ing  Cana¬ 
dian  manufaet uri'rs  of  collars.  Mr.  S.  II. 
Kwing.  pri'siilent  of  Montreal  Cottons  lim¬ 
ited.  tirmly  helii'xi's  tliat  the  Canadian 
niannf.aeliirer  can  meet  eonipetilion  favor¬ 
ably  both  with  regard  to  iiuantity  and  iinal- 
it  y. 

Imports  of  Shirts. 

.As  also  affecting  Took,*  Bros.,  as  jnanu- 
faetnrers  of  sliirts  as  well  as  collars,  it  might 
I),'  point,-, I  out  that  in  the  12  months 
ended  March  21,  1!H  t,  Catiadians  imporled 
■?ti2it.471  worth  of  shirts,  the  total  hiung 
tiiade  up  as  fidlows:  -  United  Kingdom. 
.$170.9S1;  Unite,!  States,  $444,(){)2;  anil 
other  countries  .Sld.lillS. 

•Canadian  Converters  limited  would  he 
another  eoneern  wliiidi  should  materially 
lieiietit,  from  the  ilireeting  of  t  his  trad,*  into 
wholly  Canadian  channels.  Mr.  ,Jamc>s  B. 
Oordon,  president  of  Canadian  Converters, 
feels  that  the  sto])|iag,*  of  Oerinan  and 
Austrian  import  of  hosii-ry.  underwear  ami 
sliirts  xvill  result  in  Caiiailiaii  buying  iiiuidi 
larger  ((uantities  of  tlie  home  product. 

THE  PROCLAMATION. 
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Calgary  Power . 

Canada.  Car .  50 

*  Do  pref . 

Canada.  Cement .  '28' 8 

Do  pref .  80  8 

Canadian  Cottons...  25 

Do  pref .  71 

Canadian  Converters  27 

Can.  Con.  Rubber . 

Do  pref . 

C.an.  Fairbanks  pref . 

Can.  Gen.  Elect ric.  . 
Canadian  Pacific.  . . .  171  ], 

Can.  Locomotive . 

Do  pref . 

Canada  Steamships..  10 

Do  pref .  .50 ' 2 

‘Crown  Reserve .  1.10 

Detroit  Elee.  Ry .  02 

l)oni.  Bridge .  108 

Dom.  Caniiers .  301-, 

Do  pref . 

*Dom.  Coal  pref....  08 
Doni.  Iron  pref .  71 


IHcGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Addreaa — McMac. 
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Dom.  Steel  Corp. . 

Dora.  Park . 

Dom.  Te.xfile . 

Do  pr,'f . 

Doni.  Trust  Co..  . 

Gonid  Mfg . 

Goodwins . 

Do  pref . 

Halifax  Electric... 
Havana  Electric.  . 
Hillcrest  Collieries. 
Do  pref . 
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McDOUGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchange. 


OTTAWA 

QUEBEC 

UALIFAX 


Stock  Brokers 

MONTREAL 


WINNIPEG 
VANCOeVEB 
ST.  JOHN.  N.B. 


Direct  Private  Wire  to  All  Branches  and  New'  York. 
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THE  DOMINION  BANK 

MI!  KD.Ml'NU  B.  OSLKB,  M.I*.,  PKKSIHENT.  W.  D.  .MATTHF.WS,  VICE-PRESIDENT. 

C.  \.  BOtilvKT.  (icneral  Nlnnadcr. 

CAPITAL  PAID  UP .  $  6,000,000.00 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  $  7,750,000.00 

TOTAL  ASSETS .  $78,000,000.00 


Trust  Funds  Should  Be  Deposited 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely 
protected,  and  earn  interest  at  highest  current  rates. 

When  payments  arc  made,  particulars  of  each  transaction  may 
be  noted  on  the  cheque  issued,  which  in  turn  becomes  a  receipt  or 
voucher  when  cancelled  by  the  bank. 


The  Sterling  Bank 

OF  Canada 

llrad  Dffire  -  Toronto 

We  are  completely  equipped  to  take  care  of  all  your 
Banking  Business  of  any  part  entrusted  to  us. 


MONTREAL  BRANCH 


Trnii.s|>ortntion  Rldtl. 


^Imperial  ^ank  of  Canaba 


HEAD  OFFICE 


Cnpital  PaiJ  I'p.  ■  .  . 

lieserve  F'oncI  and  I'lidivide,!  Profit  . 


TORONTO 


$7.0(10.001) 

$M.2(ili.()0l) 


D.  R.  WILKIE,  president. 

Wm.  Rxmrat.  Pki.ko  Houi.i.sn,  Ki.ixs  Koi, 
Hon.  Richard  Tcrnfr.  Queher,  \Vm.  Ha 
ObDOKNE,  CaWTHRA  MuLOCK,  W.  .1.  (iAUK. 


DIRECTORS, 

HON.  ROB  r.  .fAKKKAY,  Vice-Pr,'si,icnt. 

KKfl.  Sin  .1.  .V.  M.  .ViKKNs.  K.(\.  M.P..  Winnipeg; 


iiLToN  Mkiiritt,  M.D..  .St.  Catharines;  J.  IxtRB 


This  Bank  issues  l-etters  of  Cri’dit.  Drafts,  ole.,  negntiahio  in  all  parts  tif  ihe  world. 

This  Bank  has  127  branches  ihrougliout  Ihe  Dominion  of  Canada  and  .Agents  ami  Corres 
pondents  in  every  part  of  the  world. 

In  connoetion  with  each  branch  is  a  .4jivings  Department  whore  money  may  be  deposited, 
upon  which  Interest  is  Jiaid  at  the  current  rale. 

nud  McCiUl  Streets;  St. 


MONTREAL  BRANCHES:  — Corner  St.  James 
Lawrence  Boulevard;  Maisoniieuve. 


t.AGE  PLANT  FOR  VICTORIA. 

C;o.  Ltd.,  of  Vancouvi'i-.  has 
muni<'ipal  coimcil  of  \  ir- 
riving  storage  plant 
The  plant  <’ontrm- 
,-ilv  of  .5.0<M) 
oil. 


AIAMTOBA  TEI.KPIIONB  EARNINGH. 

The  condensed  I'arnings  report  of  the  Manitoba 
Gov<*rnmeiit  Telephones  for  .Inly,  submitted  to  the 
public  utilities  rommissioni'r  gives  the  total  ,>aniings 
for  the  month  as  *137,228.  and  for  tlie  past  eight 
niunths.  siii<;e  Nov.  30.  Hll.'t,  as  *1.11)7,147.  Tho 
'.xtH-iisi's  for  .Inly  are  given  as  .*1  and  for  the 

iimnihs.  *SS8.!177.  .Iiily's  net  earnings  are 
lown  as  *42.204  wliile  not  earnings  for  the  eight 
are  *308, 10" 


The  Ciinada  Gazedo  of  last  Saturday 
eonlaint'd  a  proclajiiatioii  to  (he  following 
effect : 

(a)  the  making  of  a<lvan,'es  to  the  diar- 
lered  baiik.s,  and  to  th,*  .sating.s  hank.s  to 
whicli  till*  (Quebec  Savings  Bank  .\c't,  1012, 
applies,  by  the  issue  of  Doniitiioii  notes 
upon  the  pledge  of  securities  as  (iroviiled  in 
the  said  Act.  he  authorized; 

(h)  the  ehartere,!  banks  be  aulliorizod, 
subject  to  the  pnnisioiis  and  limilatioiis 
set  birth  in  the  said  .Act  to  make  payments  in 
the  hank  notes  issued  by  su,*h  banks  in¬ 
stead  of  in  gold  or  Dominion  not,'s: 

"(c)  the  several  cliarlered  hanks  h,' 
authorized  to  issii,*  i-xi-ess  ,-ircil1a  I  ion  as  in 
the  said  .Vet  di'linetl  from  and  including  tlie 
first  day  of  Mandi,  1015,  to  and  including 
tilt*  last  day  of  .Vugusi,  1015;  and 

“(d)  t lie  reib'iiipt ion  in  gold  of  Dominion 
Doles  by  the  Receivi-r  tleni'i'al  of  <  'aiiada  b,' 
suspended  subject  to  tli,'  pr,i\  isioiis  ,  " 

•said  A<*1  from  Ih,'  date  of  the  (iiihlication  of 
this  Our  rniclamatioii  in  the  Canada 
Gazette.” 

This  proclamation  is  imd,*r  the  power; 
granted  by  tlie  eiiii'rgi'ticy  legislal  ion  of  t  h, 
late  session.  It  practically  continues  Ihe 
situation  ,'xisliiig  tinder  Ihe  order-iii-couiicil 
mad,'  at  Ihe  l),*giiining  of  th,'  war.  ,-x,'epl, 
that  aiiplicalions  from  banks  f,,r  advances 
upon  approved  s,’curi1ies  an-  to  b,'  made  I,) 
tho  treasury  hoard.  The  hoard  will  avail 
itself  where  necessary  of  profes-ioual  aflvi,'e 
as  to  the  quality  and  vain,*  of  s,'c,iritips 
ofiered  as  collaterals.  As  the  arrangement 
liilherlo  ,»xisling  is  siip,‘rsedcd  hy  that  pro¬ 
vided  under  th,*  statub’.  the  niii)isl,>r  has 
written  a  p,'rsoiial  l,*il,'r  of  thanks  to  th,* 
inembi'rs  of  the  special  a'lvisory  ciiiimittee 
consisting  of  th,*  prcsi,lcut  of  th,-  Canadian 
Bank,'rs’  Association,  t  h,*  gcm'fal  managers 
of  111,'  Bank  of  Moiitn-al,  an, I  the  Royal 
Bank,  and  the  mauag,'rs  at  Montn-al  ,if  ihe 
Canadian  Bank  of  Comiiu'rce.  and  Imperial 
Bank,  'file  s,'rvic,'s  of  tlu-s,*  g,'i)1  h-iin-n,  and 
,)tlier  baiik,‘rs  Kill  coiitinm*  to  he  available 
to  t he  lr,'asiiry  board. 

Mcdiod  Ilf  AVnrliiiiu. 

l  iuler  ill,'  nevy  arraiig,'Uicnt  sccurilies 
may.  for  coiivei,i,'nc,'.  b,-  l,i(lg,'d  by  the 
batiks  with  the  Royal  Triisl  Co.,  at  any  of 
its  oflici'.s  in  Canada  or  with  the  tiuaiice  de¬ 
part  iiH-iil  at  Ottawa.  Th,*  uiiiiist,'r  has  also 
mad,*  an  arraugi'ineiit  thniiigh  Hon.  G,'org,* 
Perley  witli  t  h,*  Bank  of  England.  London, 
when'hy  s,'curiti,*s  may  h,*  bulged  with 
tliat  institution  for  account  of  tlie  minister 
of  liiiaiice. 

Ill  liis  circular  IctU’r  iiiitifying  th,'  pr,'si- 
(b'lits  of  th,*  several  banks  of  ili,'  n,'vv  ar¬ 
rangement  and  ewiosing  them  copies  of  the 
act'  an, I  of  Ihe  uec'ssar.v  forms  of  appli,'a- 
ti,iiis  ami  ph'dg,*  agr,','m,'nt  the  niinisfor 
stal,>s  that  "the  l,*gislali,,n  t,,  which  their 
attention  is  ,lir,'c1,',l  was  intend,',!  hy  parlia- 
m,'iil  to  ,'nabl,>  th,'  liaiiks  ,)f  Canatia.  I,,  ex- 
t,'ii,l  ill  this  time  of  stress  such  i-ri'dit  fai-il- 
iiics  to  tlie  ,'ommiinily  as  may  h,-  proper 
having  ri'gard  to  prevailing  coiidition.s  and 
th,' ohserv  aiicp  of  sound  banking  principles.” 

EDMONTON'S  STREET  BAIIAVAY. 

VV.  .1.  M,'Xamara,  Mayor  of  Edmonton, 
Canada,  recently  ad,lr,'ssed  a  gathering  in 
\ew  Vork  City  at  whicli  he  discrihed  the 
activities  of  his  inly.  S|H'aking  of  t  he  street 
railway  which  is  municipallv  ovvn,'d  ami 
whii'h  lie  says  was  op,'rateil  at  a  loss  when 
he  lu'came  mayor,  Mr.  McNamara  said: 

“Th,'re  was  anollier  thing  that  aiJdcd  to 
our  expciisi's.  The  railway,  owing  to  log¬ 
rolling.  had  lu'i'ii  e.\t,'mk'd  out  far  into  un¬ 
occupied  terriiory  where  laiiilovvners  hoped 
some  day  the  iiopiilaiion  would  come.” 

Mayor  MeN'aniara  had  the  rail's  for  the 
strei't  railway  raised  after  he  i-nti-red  office. 
He  has  not  and  will  not  put  a  complete  stop 
to  logrolling.  The  "pork  barrel”  method  of 
distribntiug  public  benefits  is  not  peculiar 
to  tlie  Congress  of  the  United  States.  Polit¬ 
ical  traffic  in  street  railroad  extensions  in  a 
new  and  growing  community  which  owns 
its  own  street  railways  is  an  evil  which 
Mayor  McNamara,  with  all  his  good  in¬ 
tentions,  will  not  succeed  in  downing.  Was 
there  ever  such  a  boon  for  ri'al  estate 
specualtors  as  a  politically  controlled  street 
railway  system? 
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Lyall  Construction.. 

Ala,' Donald  Co . 

Mackay . 

Mack  ay  pref . 

Mexican  I>.  &  P . 

Minn,  and  SI .  Paul. .  . 

Montreal  f’ower . 

Montreal  P,)wer,  new 
Montreal  Cottons.  .  . 

D,j  pr,'f . 

Montreal  Loan . 

Montreal  Teh'graph. 
Montreal  Tramways. 

Do  debs . .  . 

Nipissing . 

N.S.  Ste,'l . 

Do  pref .  ... 

Ogilvie  Milling .  107 

Do  pref .  10.5 

Ottawa  P,)wer .  124 

Do  new . 

Penmans .  .50 

*  Do  pref .  SO 

Porto  Rico .  50' 

Price  Bros . 

(,)uebcc  Railway . 

R.  &  O.  Navigation. 
Riordon  Paper  pref.. 
Russel  Car . 
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iWacBougaU  J^rosi. 

Stock  and  Bond  Brokers  IVIcnibers  Montreal  Stock  Exchange 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


KENNETH  MULSUN 


C.  U.  RUBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Members  Montreal  Stock  Exchange 

Trirplionc  M.  1111— 1113.  82  ST.  FRANCOIS  XAVIER  STREET 


Mainly  About  Mines 


10'. 

82 


Kerr  I.ake  Alinea  resumed  work  this  vreek  with 
a  I'omplcto  .staff. 

The  Drum  monel  Fmetioii.  which  has  heen 
temiKirarily  clo.sed.  will  soon  he  ninniiiK  jiBain.  Il  is 
(ho  intention  of  the  management  to  reopen  the  mine 
on  Tnt'sda.v  of  next  week.  This  will  give  emplov- 
ment  to  about  33  men. 


Sa wver-.Massf'V  pref. 

III 

‘Sha'ninigaii . 

iii 

.52 

.Sherwin-Williams. .  .  . 

98 

Do  pref . 

98 

9 

•Spanish  Ritcr . 

10 

51 

Do  pref  . 

41 

12! 

2  Steel  Co.  of  Canada. 

12 

70 

Do  pref . 

72 

111 

Toronto  Ry . 

111 

16 

'I'ooke  Bros . 

Do  pref . 

Tiieketts  Ttibacco.  . 

Do  pref . 

“Twin  City . 

Twin  City  Rights.  . 

W.  Kootenay . 

Do  pref . 

Winnipeg  Railway.. 

Windsor  Hotel . 

NoTt;.  — The  Montreal  Stock  Exchange 
elosed  at  noon  on  .Inly  ‘28.  The  big  slump  in 
C.P.R.  oeeiirred  in  Now  5'ork  (he  same 
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Permission  has  been  given  to  the  Metal 
Prodiict.s  Limited  for  !in  increase  in  the 
eompany’s  capilalizalion  from  $25,U(X)  to 
$100,000. 


afternooii,  when  tl 

c 

irice  dropped  to  156 

MONTREAL  BOND  QUOTATIONS 

t  ‘onipilcci 

o 

July  2.8,  1911. 

1914 

Bonds 

I’.C.  Higli  Low  Last 

Bell  Tcleplioiie. .  . 

100  80'  .;  00  J  . 

Calgarv  Power..  . 

6 

92  89  1 .  . 

Can.  Cement.  .  .  . 

6 

98  9.5  9.5'. 

Can.  Car . 

6 

104  •''4  104  104 

('.311.  Kelt . 

6 

98  97  '  .  . 

( 'an.  ( 'ot  tons  .... 

"> 

8 1  79  ,80 

Can.  Converters.. 

6 

88  ,SS 

Can.  Rubber.  .  .  . 

6 

92  88  3^  90 

Can.  [..oeo . 

6 

98  91  '  .  . 

Dom.  Coal . 

r» 

100  97  lot) 

Dom.  Cotton  .... 

6 

101  993t  100 

Dom.  ( 'anners  .  .  . 

6 

99 '4  94'..  ... 

Dom  Iron  &  Steel 

91  .8.5 

Halifax  Tram. .  .  . 

tl 

100  100 

Hill, Test . 

•1 

95  92 

Laitn-ntide  Paper. 

6 

10.5)4  102 

Kaminisfiqiiia. .  .  . 

r> 

100  99 

Keewatiii . 

6 

105 1.,'  102  Hit) 

Lake  of  Woods  .  .  . 

6 

104  10‘2 

liVall  ( 'ons- . 

6 

88  .88  87)  4 

.\iex.  El,*eli  ie. .  .  . 

tl 

79)8  79  ... 

Mex.  1..  &  P . 

r» 

88  85 

Moiitr,'al  Power.  . 

4 

'•>  98  96'..  97 

Montreal  St . 

4 

'2  100'.  99  100 

.Montreal  Tram  .  . 

r> 

99 '2  97  99^  8 

Ogihie  Milling... 

6 

106)..  106 

Do  B . 

6 

102  100  102 

Dp  C . 

6 

102 ' 2  102  102 

Porto  Rieo . 

85)2  !^1 

Price  Bros . 

•1 

82  78  78 

(Quebec  Railway.. 

tl 

.5.5  28’  48).; 

ilio . 

fl 

102 '4  99)8  ...  ‘ 

Riordon  I’aper.  .  . 

6 

98  98 

Scotia . 

tl 

89 ' 2  80  87 

Sherwin-Williams 

6 

101)2  97).;  99'-; 

Spanish  Riv,'r.  .  . 

6 

66  66  . .  . 

Steel  of  Canada.  . 

6 

92  90  9U'4 

Textile,  Series  A. 

6 

100  99'..  lot) 

Do  B . 

6 

It )()'-.  99)..  100'.; 

Do  C . 

6 

99 )-.  97  99 

Do  D . 

6 

100  100 

W.  Can.  Power  .  .  . 

tl 

84  76 )  •;  , . . 

West  Kootena  v  .  , 

6 

.  ,  ,  , 

Winnipeg  Electric 

102  98 

Winnipeg  Ry .... 

tl 

100  98  9934' 

Windsor  Hotel... 

4 

■  100  100 

BANK  QUOTATIONS  1 

Cninpilcd  1 

'o 

July  28,  1011. 

- 

Banks . 

.  High  Low  Last 
Sale 

B.N.A . 

.  149  115 

Coinnierce . 

.  217  200)  ;  20.5 

Hochelaga . 

.  1.57  149  1.50 

1  mperial . 

.  214  212  212 

.Merchants . 

.  192  177  187 

Mulsons . 

.  '20.5  195  2W) 

Montreal . 

.  -249  220  223'..; 

Nationale . 

.  124  122  1:1234 

Nova  Scotia . 

.  265  256  '261 

Ottawa . 

.  210  206 '2  ... 

Quebec . 

.  122  118  120 

Roval . 

.  227  220  h  '222 

Standard . 

.  -208)  2  '.iOS)  ..  .  .  . 

Toronto . 

.  21734  -202  207 

Union . 

.  147M  124)4  140 

Tougli  Uakes’  prod, let  ion  at  Kirkland  I.ake  i.s 
lieing  rushed  with  all  expedition.  Kver.v  drill  that 
eat)  he  run  in  ore  Is  being  used  double  .sbifl.  .\  few 
da.vs  ago  th,'ro  was  shipped  from  Swastika  to  the 
smellers  31  tons  of  high  grade  gold  ore.  and  the 
loadingof  a  91.000  pound  ear  has  almost  been  eom- 
pleted.  In  addition  to  this  from  the  mill  .*6.000  in 
gold  Inillion  has  rooeiitly  lieen  shiiiped.  Tliere  i.s  a 
niarki'd  eagerness  on  the  part  of  tlie  smellers  to  get 
hold  of  any  gold  ore  at  the  present,  time. 

The  Casry.Caball  mine  which  reduced  its  staff 
ver.v  materially  alioul  three  wi'cks  ago  came  bark  to 
two-thirds  strength  this  week.  Tlie  Casey-Cohalt 
never  quite  elosed  dowu  as  Ihe  mill  lias  b,'eii  running 
on  dump  ore  and  two  drills  were  retained  under¬ 
ground.  But  nft,‘ei)  were  operating  before  the  war- 
patile  slriiek  the  eountry.  Now  there  will  be  ten 
drills  working.  The  f’asey-Coball  is  controlled  bv 
the  English  group  of  Rose  Van  Gutsem  of  l.ondoh. 
Tliey  ship  eoivenl rates  and  higli-grade  ore  for  the 
most  part  and  were  consequently  alile  to  resume 
when  the  smelters  gave  terms  on  f’ohall  silver  ores. 

'File  fousolidaled  Alining  &  Smelling  C’nm- 
paiiv,  of  Canada  Limited's  ore  receipts  al  'Trail 
Smeller  for  the  week  i-nding  .August  27.  and  from 
OelolM’r  I  si.  1913.  to  dale,  in  tons; 

Company's  mines — 


Send  for  our  List  of 

Public 
Utility 
Bonds 


Experience  has  demonstrated 
that  they  are,  in  their  well  bal¬ 
anced  combination  of  safety  and 
liberal  income  the  nearest  ap¬ 
proach  to  the  ideal  investment. 


Gent  re  Star . 

1.0  Roi . 

.Sullivan . 

NIolly  (ilbson. .  .  . 

Highland . 

No.  One . 

Silver  King . 

Riehmond- Eureka 

Ottawa . 

Mae.siro  . 

SI  Eugeni' . 

Olli-r  .Mines. .  . 

Tola  I . 


Week. 
4.421 
2.4211 
1 , 160 
I3S 


660 

I..333 


A'ear. 

1.30.8.30 


J.  M.  Robinson  &  Sons 

30  Hospital  St.,  Montreal 
St.  John,  N.B.  Fredericton,  N.B. 

Membera  Montreal  .Stock  Exchange. 


peetation  that  Ihe  new  eonirol  wilt  bring  to  Ihe 
sloek  prestige  wliieli  it  has  liitherto  lacked,  and  that 
eonsequenee  ( he  shares,  onee  t  he  markets  re-open. 


16.286  :  will  show  a  speedy  improvement 
28;) 


l'elprsf,ii  I.ake  Alining 

the  ipiarler  ending  .Inly  31  ma 
eompari.son  with  Hie  previous  <|uarler 


nany'A  report  for 
kes  the  following 


34 1 .94,3 

AlrIntxre  (told  Alines.— tl  was  announeed  in 
Toronto  this  wei'k  llial  Hie  deal  for  eoiitrol  of  the 
Melnlyre  Gold  Mine,  of  Toreupine.  wliieli  lias  been 
pending  for  some  lime.  Iiad  al  last  been  elosed.  and 
lhal  eapilallsts  as.soci.aled  with  Ihe  .N'ipissing  mine 
are  now  praelieally  in  eonirol  of  ihe  .Melnlyre. 
The  necessary  stock.  *1.. 300.000  shares,  lias  bi-en 
ileposilt'il  in  escrow  and  will  be  paid  for  should  the 
examination  of  the  .Melnlyre  property  verify  I  lie 
slalemeiits  ihal  liave  been  made  by  the  vendors. 
1 1  is  understood  that  in  addition  to  Inlying  a  ron- 
Irolling  interest  in  the  sloek.  Ihe  new  owners  have 
(alien  from  I’re.sidenl  Freeman  .*!H).000  worlli  of 
lionets,  and  that  only  on  this  basis  Hie  deal 

have  lieen  put  Hirougti.  Kepiirls  from  Hie  Melnlyre 
have  bf'en  ver.v  favoral’Ie  of  late,  and  It  is  Hie 'ex- 


SSt.TS 

('ash  on  liand. 
ItoyalHes  esi . . 
, Ire  on  hand  .  . 
.Acels.  receiv  .  . 


I.iABii.rriKs 
.\i-els.  pa.vable  , 
Surplus  ass.  over  lia- 
bilitics . 


.Inly  31 
*178.19;! 
-30.719 

6.314 


-Apr.  :!0 
*209,24.3 

2R.o<io 

18.000 

3;!9 


*23.3. :530  *2.3.3,784 
*11.316  *8.846 

224.920  246.938 

*23.3,336  *253.784 


T I Icereases. 

.As  Hie  eoinpany's  quarterly  disbursement  of  I 
per  cent,  calls  for  a  disIribiiHon  of  .*42,000,  it  is 
apnarenl.  especially  in  view  of  Hie  resumption  of 
opera  Hons  b.v  the  Sent'oa  Superior,  that  there  is  no 
immediate  necessity  for  the  diseontiifOance  of  divi¬ 
dends. 


C.N.R.  STATION  SITE. 


Four  AVilli.vm,  O.nt. — The  Board  of  'Trade  have 
recommended  to  the  City  Gouneil  that  the  site  of 
the  new  Canadian  Northern  Station  biilldlugs  be 
placed  on  the  main  line  of  the  Ganadian  Northern 
I  Railway  on  Victoria  avenue  about  seven  block* 
*  West  of  the  present  site 


BOLLINGER’S  LATEST  STATEMENT 


Holliiigcr  Gold  Miiic.s’  latc.st  statemeni  issued  1,)  August  12.  shows  that  important 
new  r, -cords  haxc  been  created  in  the  four-week  period.  Of  vast  importance  in  these  da.vs 
of  exln'iiie  demand  for  bullion  is  the  faet  that  the  gold  production  for  the  month  is  the 
largest  in  llie  histiiry  of  the  mine.  The  mill  ran  Oti  jier  cent,  of  tlie  possible  time,  treating 
l(),45(i  tons,  all  of  which  was  Hollingcr  ore. 

As  indicated  in  the  .Inly  statement,  the  million-dollar  mark  will  be  reached  in  the 
amount  to  the  credit  of  surplus  during  the  current  month.  On  August  12,  surplus  stood 
at  $081,12.5. 

.\tigusl  profits  were  $171.97.5,  which  compares  with  $122,712  in  .July  and  July's  gross 
profits  had  been  the  prexious  best  for  1014. 

Mr.  Robbins'  StHlrnirnt. 

Tile  official  statement  of  Mr.  P.  A.  Robbins,  manager,  says:  “During  the  period  ten 
new  stamps  were  started  and  since  then  ten  more  have  been  started  so  that  at  the  present 
time  (it)  stamps  are  working  upon  Hollinger  ore. 

"Work  underground  eontinnes  to  show  good  results'. 

"A  winze  has  been  started  below  the  675-foot  lev'el  and  the  next  level  (000  ft.)  should 
be  reached  by  the  end  of  October.  The  vein  upon  the  67.5-foot  level  has  opened  out  to 
‘20  feet  in  width  and  averages  $10.00  over  that  width.  This  value  is  about  the  average 
of  this  portion  of  No.  1  vein  upon  the  upper  levels.'’ 

Hollintier's  Prrfortnanrr. 

Not  only  did  Hollinger  surpass,  in  August ,  all  previous  production  records  of  the 
c,)i)it>any,  but  it  has  now  refunded  all  the  public  money  originally  invested  in  the  mine, 
while  the  surplus  of  $081,125  is  equivalent  to  22.27  per  i.'ent.  on  the  nominal  and  issued 
capital  of  .$2,000,000.  The  mine  has  now  repaid  $2,250,000  to  shareholders  who  "got  in” 
on  a  market  valuation  of  .$2,100,000. 

Comparison  of  .Monthly  Returns. 

The  following  is  a  comparison  of  the  important  figures  of  the  monthly  reports  since 
January  ‘28,  1014; 


Gross  profit..  . 

Siiriilus . 

Working  costs.. 
Costs  (ton) .  .  .  . 
Running  time. . 
.\verage  value. . 
.\pprox.  extract 
Ore  treated. .  .  . 
Current  assets.. 
Gold  assets.  .  .  . 


.Ian.  ‘28 
.$101,662 
7(K).I2(i 
62.920 
5.012 
06'„ 
12  (i7 
!K).22'„ 
12.812 
262.714 
212,060 


Kcb.  2.5 
111.679 
721.805 
.54.102 
5,518 
72',, 
1 7  .50 
07 . 40' ; 
0.681 
.•458.0SO 
■2'28.757 


.Mar.  25 
121.641 
786,446 
61.820 
4,228 
04':e 
12  20 
96.4',, 
14,820 
270.860 
228,6.54 


.Apr.  25 
122.522 
7S6,t)70 
61,660 
4.240 
02«:;, 
12.60 
95  U'r, 
15.101 
41.5,781 
21-2.414 


Mav  20  June  17  Julv  1.5  .\ug.  12 

122,087  1 '20, 168  122.712  171.075 


8'20,057 
60,618 
4,210 
04Cr 
12  10 
95.70';(, 
14,260 
48'2,516 
171,025 


8.50,2'25 
62,621 
4,. 578 

00' f 

14, 50 
05 . 2' , 
12.87.5 
260,025 
•270,410 


00,028 

70.627 

4.222 

04'^;, 

12.62 

OUr 

16,242 

407,241 

165,872 


981,125 
68, .578 
4,167 
96';, 
15.46 
01  4% 
16,4.5- 
514,2'2Y 
209,291 


Cables  “BURPORT.” 


BURNEH,  PDBTEOOS  &  CO. 

STOCK  AND  BOND  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST 


TEL.  MAIN  8385-8386. 
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The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD.  Manager. 


Mainly  About  Securities. 


CAPITAL  RAPDLY  RECOVaiNG 
FROM  THE  IMMOBIIIZATION  OF 
THE  EARLY  DAYS  OF  STRUGGLE 

Long  War  Will  Permanently  Destroy  Germany’s  Foreign  Trade 
While  That  of  Britain  and  Her  Dominions  Becomes  Steadily 
More  Normal — London  Banks  Are  Placed  in  Position  to  Dis¬ 
count  Paper  Almost  as  Usual — Canada  Should  Enter  a  Period 
of  Pronounced  Prosperity  But  No  Boom. 

(By  Otir  Own  Bankinit  Expert.)  for  the  rrlpjisp  of  1  ho  haiikitiR  capital  tha^ 
The  .,ree..e«  entered  |n,e  by  Brit.ht.  oT  W 

Prance,  and  Russia,  by  which  each  power  a  plan  wheremider  the  latter  agrees  to  ad- 
pledged  itself  not  to  make  peaee  without  ,  vanee  to  the  i.,oTulon  banks  the  funds  re- 
t  he  consent  of  the  other  two,  disposes  Q'lired  (o  meet  all  their  acceptanees  to 
effectually  of  Germany’s  hopes  of  ending  the  inoratorii.m  refers  hen  if 

■.  ,  -  .  ,  •  tiecessarv,  the  Bank  of  Kngland  will  ^\a1t 

the  war  in  a  short  time  through  striking  until  one  year  after  t he  close  of  the  war  for 
France  to  the  ground  before  arrival  of  the  repayment  of  the  loans;  and  the  other 
Russians.  Kven  if  the  huge  German  armies  baiil<s  in  (urn  must  give  their  clients,  on 


BANK  OF  MONTREAL 

(ESTABLISHED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

CAPITAL  Paid  Up . 

UNDIVIDEb  PBOFifs'. .  1,098,968. 40 

HEAD  OFHCE:  MONTREAL 


now  in  France  should  succeed  in  isolating  or 
destroying  one  or  more  of  t  he  French  armies. 


whose  behalf  the.v  accepted  the  bills,  the 
■same  liin(>  for  paving  up.  This  plan  will 
neces.sitate  a  further  huge  expansion. of  the 


and  if  they  invest  Paris,  France  will  fight  on  Bank  of  Fnglaiid’s  current  accounts  and 


..  j.  I  %:•  III.'  .  .  .  I  with  all  her  energy,  and  with  British  assis- i  )u-i  na ps  a  eonsioeraoie  ex|iaiiM<iM  m  i'  -' 

<  Hnudiaii  Northern  fo'iipn  iriT  tin.  AT  that  tanee  to  keep  the  Germans  fully  employed,  note  circulation,  and  a  large  increase  of  its 


onsiderable  expansion  of  it.s 


firunfl  Trunk  earnings  for  the  first  week  shares,  anionnting  to  t.tO.llllO. 
of  the  month  no  doubt  reflect  the  holiday  ^  _ — _ 

traffic,  which  was  heav>  over  the  I.abor  Day  Twin  I’ity  Rnpid  TrniiNit  I'o.  for  ,fuly 
week-end.  The  decrease  was  the  smallest  and  the  seven  months  ended  .liilv  .'11.  1014, 


u  ^  proposen  fo  oxtii^insn  Itip  doferred  tho  main  strnpglf  lakes  plaeo  belweon  the  is  now  the  ('ertainty  that  New  York  will 
s  a  es,  anionntinpr  to  ioO.OtlO.  armies  of  F^ussia  and  (Germany  in  jjive  npa  \ory  amount  of  f^old  to  meet 

T  -•  g'**  D  .  «  Eastern  F^urope.  If  may  be  that  there  will  the  Now  York  City  loan  and  other  obli^ra- 

win  t  ity  n/ipia  rransit  C  o.  for  .Fuly  be  something;  of  a  deadlock— at  least  that  tions  of  the  Cniteil  States  pa^al»le  in  Lon- 
and  the  seven  months  ended  .Inly  M,  1014.  seems  to  be  the  best  that  Germany  can  hope  don. 

continueo  to  report  good  gains  in  earnings  for — and  it  is  worthwhile  to  consider  how  So  the  London  banks  are  being  init  in 


'  :  Ji  i  •  •  c  tu  i  ^  .  *  NeiMiis  io  o(>  i  ne  oesi  i  iiai  vieriiiaiiv  can  ii 

weekly  decrease  since  the  beginning  of  the  continued  to  report  good  gams  in  earnings  for— and  if  is  worth  while  to  consider 
company  s  new  year  on  .July  .being  otil^  and  I  he  figures  for  the  seven  months  in-  British  and  Canadian  trade  and  fun 
?11.14t).  Larnmgs  totalled  Sl.OSS.lld.  dicate  that  the  rlectriclines  in  Minneapolis  would  be  affeetod  in  that  event 


-  _  iin<I  St.  Paul  probably  are  making  a  better 

Canadian  Converters  Company,  ac-  record  than  those  of  a n v  ot her  city .  Gross 
cording  to  Mr.  .1.  R.  Gordon,  the  president,  earnings  of  Twin  City'  Rapid  Transit  for 
has  experienced  satisfactory  increases  in  -lul.v  gained  b.Oli  per  I'eiil .  o\  er  .Inly.  191:5, 


Mastery  of  the  Sea. 


how  So  the  London  banks  are  being  pn1  in 
unee  po.sitioti  for  accepting  bills  and  discounting 
pa))er  almost  as  usnal.  In  a  very  sliorl 
time  we  may  be  sure  that  London.  New 
"V’ork  and  Montreal  will  have  resumed  busi- 


The  British  Xavy  has  already  demon-  ness  in  exchange,  etc.,  on  almost  the  usual 
strafed  its  superior  strengtli;  and  with  the  lines.  It  may  be  that  the  stock  I'xehanges 


,  .  *  ,  .  t  A  A  xl  M-  J  r  '  . . . . rMlItini  IIS  MIlltMUM  « IIH  M  II  I  lit'  llll*’S.  II  IllilV  lU’  lll.ll  I  t'A  t '  1 1  rt  1 1 • 

business  dtirmg  the  last  two  months  Mr.  and  for  the  seven  months  ended  .July  ;51  over  of  the  Chilean  battleships  ap-  will  n<U  op.  n 'for  a  tim..;  but  if  gen.-ral  busi 

fiordon  looks  for  a  stinmlus  to  •''a.m  <  s  ♦h*'’’*'  gam  ..f  l»...  (ler  rent,  in  gross,  proaching  eomplelion  in  British  yanls,  and  ness  goes  ahead  as  is  ex|)e<-led  there  will  n< 


.\ugust  show  the  first  monthly  decrease  for  lines  and  otherwise  im|)roving  its  property  p, 
1914.  the  falling  off  being  atlrilmted  to  the  and  officials  say  they  »‘x|)eci  the  rale  .if 


in.'ans  continued  paralysis  of  the  German 
mercantile  marine  and  almost  utter  extinc- 


inerease  British  Trade. 


.  ■  .  ,  1  •  1  I  •  1  •  ■ - V  . — •  uu  \  ,  iiN  suuii  nr>  iiu*  vit'iinaii  iTUir>«’i?'  if-  ii 

the  Itgiires  show  a  decided  increase  .ner  making  an  eflort  to  g.  t  some  ol  the  business  raining  on  the  high  seas  have  been  run  ,  n 
ilio.s.-  ..I  the  same  period  m  I Germany  forfeits  through  the  war.  destroved,  British  (’omim>r.‘e  w 

hgur.  s  for  1914  receipt.s  ar.'_  $P0o.).().U  ,  (  (  ameron,  th.>  ••ompany  s  secretary  with  other  eountries  ean  proced  almost  as  si 

with  '-ii>  s  per.-enlage  $,l>b,.».50.  against  and  treasurer,  has  left  for  Kngland  and  will  jf  was  no  war.  It,  is  to  be  remembered  if 


I'ec.'iius  of  :*:5.!K>1 .7H8  and  eity's  percentage  investigate  <»pporlunili<>s  of  trade  with 
Ol  .a/.>,),SoS  for  l.M.1.  hti^lish  imirkHs.  With  rogard  to  tho  out-  (*xtinguishod  by  tho  ivar  amounts  manufactunrs  and  Tiu'ndiauts  surcoodt'd  in 

....  .  ^  a*  ..  •  •  .  i  ^  piflnt  at  Sy(hH\v,Mr.  J.  M.  to  sound hing  like  SX.000,*(K)0,(K)O  or  getting  a  foothold  in  markets  vacated  by  tlio 

M  iniiipoii  hloctric  KiiilMay  »  earnings,  Pluiumor  says  that  luany  inquiries  are  being  (>tX),0(H)  per  year.  One  might  presume  that  Oerniaus.  So  far  as  ('aiiada  is  concerned 
i”mi  iV*  .maiiager,  *ii\  niade  and  negotiations  pending  out  of  jf  lasted  six  montlis  the  CJerman  we  cannot  very  well  ixpcci  the  return  of 

illrid  I  hillips,  will  be  seriously  which  a  fair  amount  of  business  may  b«‘  merchants,  manufacturers,  and  sliip  owners  booni-timc  conditions- -for  Canada  cannot 

IS  year  as  a  result  of  the  w'ar  and  the  Most  prospectiv e  purchasers.  would  be  able  to  recover  a  <*ousi(ierable  part  lia\c  a  boom  without  fr<*<‘  borrowing 

idgeiicy  which  precetled  and  Kulowe*^  the  Naid  Mr.  Plummer,  are  fiiHling  the  qiiesdion  ^^f  their  trade  on  bestirring  th<*nis<*lves  abroad  but  there  is  no  <|oubt  that  ouragri- 
giTining  ot  hostilities.  Mr.  hilnps  sa>s  of  tinances  to  be  the  most  serious  obstaelo  in  energetically  after  peaee  was  declared.  If  cultural  industry  should  be  exi'eedingly 
at  the  difference  is  most  marked  in  the  arranging  for  new'  business.  But  the  war  lasted  a  year,  there  would  neees-  prosperous.  Il  is  almost  assured  tiial  the 

fl,\  morning  hours.  In  .\ears  ho|)efnl  this  may  be  overcome  to  a  sufficient  bo  a  decrease  of  the  portion  of  trade  pric**  <>f  wiieal  and  otli<*r  jiroduce  will  !»e 

ntv  hundreds  of  uien  took  the  early  f*aTs  degree  to  secure  some  further  orders.  which  they  eould  recover;  and  if  il  lastt^d  abnortnally  high  for  a  year  aiul  a  half  or 

/  patronage  lias  greatlv  With  regard  to  the  number  of  men  now'  ^hVee  years  or  more,  they  w'ould  two  vears  at  least.  Most  of  the  wh<*at 


countries,  except  Holland.  Denmark,  Swe-  'I'lic  strain  of  tinaindng  the  military  i 
den,  Norway  and  Austria.  As  Premier  |  operat ions  will  not  1)a‘  great,  as  Britain  will 
Asepaith  remarked  at  t  he  Guildhall  the  ot  her  j  not  have  the  hug<'  niimbm*  of  uk'U  in  tlie 
day,  as  soon  as  the  few*  (Jerman  cruisers  re-  1  field  that  Kiis'^ia.  Krance,  and  (b'rnuinv 
maining  on  tlie  high  seas  have  been  run  -  maintain.  So  t  he  prospects  in  eas^'of  a  long 
down  and  destroyed,  British  (Vimmerce  war.  would  Im*  for  British  trade  to  rise 
with  other  countries  can  proceed  almost  as  steadilv  from  the  prescut  level  and  perhajis 
if  tln^re  was  no  w'ar.  It  is  to  be  reni<*mben'd  it  would  continue  to  incn‘a'^(‘  during  tin* 


that  (lermany's  overseas  1rad<',  or  tho  por-  whole  course  of  the  struggle,  as  British 
tion  of  il  extinguished  by  the  war  amounts  manufacturers  and  nn'rchants  siiccceih'd  in 


I  he  diffi’rence  is  most  marked  in  the  arranging  for  new*  business.  But  w*e  an 


.  Hfly  morniiiii  hour^i.  In  proviotis  years  hopeful  Ibis  may  be  overeome  to  a  siiffieient  ^^rilv  bo  a  deereasV  of'the  portion  of  traiie 
many  hundreds  of  men  took  the  early  cars  degree  t<»  secure  sonn^  further  orders.  which  tbev  could  rci^ovcr-  and  if  it  lasted 

to  their  work.  This  patronage  has  greatly  With  regard  to  the  number  of  men  now'  lyyo  or  three  vears  or  more  thev  w'ould 


completed  blit  that  nothing  new  in  the  way  i  torce  averaged  l.dOb  men,  but  t ho  wjH'k  was  f^hoek  of  the  war,  of  course,  i  befon*  the  high  prices  jiass  away.  W  hen 

of  street  Fadway  extensions  could  be  con-  divided  among  IK*.  We  are  dividing  the  fhri'w*  London  and  all  the  financial  centres  agricultural  conditions  arc  very  ju’osperous  | 
sidcrcd  until  tinaiicial  developments  of  the  .  w'ork  when  possible,  so  as  to  give  a  share  to  confusion.  A  huge  amount  of  bills  of  in  this  coiintrv,  g<mcral  business  stainis  to  I 


liiMirf'  ni()r<’  Hpparopt.  I  inose  w  no  na\p  Ueponrtfnts  to  sujiport.  exobanpe,  and  oall  and  tiino  loans  on  bonds  benotit  to  a  (■onsid*'ral)l('  oxtont. 

'  and  stoeks  which  the  banks  bad  repardn!  Sleanwhile  Germany’s  financial  strength 

T»nwTr.ri»r¥«o  rri4^  4^  A  XT  A  T\  A  xirxvcm  4-1  a  xr  a  r.  .  »  a  xtvx  comprisiuK  most  liquid  assets,  was  im-  mnst  !)»■  ra pidly  falliiiti;  ami  if  at  the  same 

BENEFITS  TO  CANADA.  WEST.  CANADA  LAND.  mobilized  or  locked  nj).  Now,  ill  less  than  time  lift-  military  strcnirth  is  fallintr  Ike 

-  - —  -  six  weeks  from  the  bepiinninfi:  of  the  war.  (rivinp:  vay  of  the  tiiiancijil  stamina  would 

R.  D.  Bell,  of  Greenshields  and  Co.,  dis-  Quc»ition  of  Loana  AnioundniE  to  £80,-  definite  plans  are  under  way  in  Enfiland  lie  more  rapid. 


those  who  have  dependents  to  suiiport. 


BENEFITS  TO  CANADA. 


WEST.  CANADA  LAND. 


ciissinir  the  effects  of  the  war  tij)ou  Canada 

1  ompany.  PULP  FREIGHT  RATES  f'*"'  niatorial  from  Canadian  woods 

"The  first  direct  fundamental  effect  of  The  followinit  cireiilar  has  been  i.ssued  by  _____  _  <"  Ameri<-an  mills.  In  iiassimr  on  a, 

more  than  temporary  naGire  <_;^0Ticerns  ,he  Metropolitan  Trustee  Company.  Liin-  Canadian  Railroads  Fi^hf  to  Maintain  \V.’  h"'”'i,.  (Gn.wfisn''  nnhri' 

(  anmh*  as  a  producer  of  the  products  of  riux  .  yandottc.  Midi.,  io  (  amiduiu  poiuls, 

aKrictiliiirc  and  other  natural  resourees.  (*>**>'<<  es  for  the  holders  of  debenture  Inrrousod  Rates  on  M  ood  Carried  thi.  .\meri.-itn  coinmis.sioners  said: 

The  abl<'-l>orlicd  population  of  Fnropo  has  •'’Lock  of  the  Western  Canada  Land  Com-  to  I’.S.  Points.  "TItese  .American  lines  shoiihl  he  n-qiiired 

been  withdrawn  from  production.  This  jiany  Limited.)  W.^uivct^v  Tim  I’-Tinrlin..  Par-fi,.  <0  secure  to  these  .American  manufaeturers 

will  mat.rmllv  ininre  this  vear’s  harvest.  ^  'ke,  ,.1  f,,ir  rate  until  the  Canadian 

and  will  do  the  same  for  next  year's  even  ‘*'e  Holders  ol  Debenlure  .Stock  of  the  j  the  (jrand  1  riink  ot  C  anada  and  the  Inter-  authorities,  whitdi  have  jurisdiction  over  the 


OIM) — Srhrmr  Afoot  for  E'inanrintL 
Company. 

The  followinjt  circular  has  lieen  issued  bv 


PULP  FREIGHT  RATES. 


more  than  temporary  nature  concerns  ,hc  Metropolitan  Trustee  Companv,  Lim- 
('anmh*  as  a  producer  of  the  products  of  .  <•  „  ai  i  ij  r  i  u  x 

aKriculturc  and  other  natural  resourees.  for  the  holders  of  debenture 

The  abh'-lmflicd  population  of  Fnropo  has  •'’Lock  of  the  Western  Canada  Land  Coin- 
been  withdrawn  from  prodiK'tion.  This  jiany  Limited.) 


Canadian  Railroads!  Fii^Iit  to  Maintain 
Inrrou8od  Ratea  on  M’ood  Carried 
to  I’.S.  Points. 

W'a.shinoto.n'.  -  The  Canadian  Pacific, 


should  hoslilities  soon  <-ease.  The  food 
pnxlucls  of  Canaria  and  .America  are  al¬ 
ready  crciitly  r’lihanced  in  value  and  will 
enhance  still  further  with  the  return  to 
normal  of  exchaUKe  and  Atlantic  shipping 
fardlitics. 

".As  this  is  llte  fundamental  basis  of 
Canadian  wealth  ive  have  at  once  a  broad 
iinderlyint:  can.se  for  increase  of  the  nation’s 
Xtrosperity.  This  will,  no  doubt,  more  than 


Western  Canaria-  I.and  Co..  Ltrl. 


olonial  of  Canada,  have  Hied  an  argument  trreater  part  of  this  transprrrtation  ser^ice, 


".AIlhoiiKh  utirler  the  trust  deed  dated  '  "itb  the  Interstate  Commerce  Coinmis.siou  hayeaelerlinlhepremises.orunlil  bythe 
Anril  •>!(  <  I,..  1- I  ;  .  r  i  -  i  j  i  ai-t ton  oi  some  carrier  tt)  whirdi  ruir  an t  hority 

J;'**’’ support  of  a  prr.position  laid  down  by  ,.vie,.rl  it  has  1,,’com,.  imi.o.ssible  to 


offs-el  tills  \e.irs  deerr-ase  in  agricultural  ^vith  the  charge  securing  the  rleiieiiture  panv  against  1 
vielrl  and  gi\e  us  inr)re  than  the  equivalent  stock,  except  in  tlie  case  of  loans  from  bank-  Among  the  ot 
for  tlm  truant  bumpr’^r  crop  which  all  (  ana-  ers  and  <.l hers  own  bills  of  lading  and  are  the  Canad 


da  hailed  last  month  as  the  Moses  in  the  niercautil 
wildcvne.ss  of  depression.  "  Your 

"Of  other  natural  products,  those  of  the  j  , 

forr-si,  whii-h  come  next  in  size  and  im-  .  ‘  , 

iiortaiice  to  tlie  field,  will  be  in  the  main 
Imnetiled.  Whatever  the  lumber  trade  "  ’  ' 

may  or  may  not  suffer  from  <-ha.nged  eon-  ’  .'.m-i. 

ilitions  should  be  off.set  by  the  stimulation  I  his 

to  pulp  and  paper  production.  The  tre-  diately  re 


documents. 


mplaint  of  the  International  Paper  Com- 
.ny  against  the  Delaware  &  Hudson  ot  a), 
iiong  the  others  in  the  title  to  the  case 
e  the  ('anadian  railroads  mentioned. 

The  complaint  against  the  Delaware 


"This  breach  of  covenant,  unless  imme-  alloyt'd  tlie  higher  rates, 
diately  remedied- -which  is  now  impractic-  ,  H  he  consumer  ultimately  pays  Hi 
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niriiHons  drmand  for  newsprint  and  the  able— entitles  your  trustees  to  enfon-e  < ,Vv  AmerVoan^^newsDim^^^  rlnadhin  i 

curtailment  of  the  usual  suppl.v^of  all  wood  'havo'’had'"^o ’eonsider  niilroads.  however,  insist  that  ii,e  Canadian  i 

products  from  abroatl  are  already  giving  us  '  of  the  puluwood  cut  to  lengths  !  - 


^  IP  ^  nigner  |*aios.  ;  ikuu*  of  tho  inerease,  and  amount  going 

If  he  consumer  ultimately  pays  1 1m  ,  and  Hudson  for  its  haul 

freight,  the  inereased  rates  have  himii  ,  ,,,, 

paid  by  American  new'spaper.«.  (  anatiian  :  negligible* 


primarily  and  essentiall.v’ a  producing  conn-  'mder  consideration  a  plan  for  financing  th.'.  ^,^1  he'^l  w.d  S^'V'^for 
fry,  it  must  be  seen  that  the  primary  effect  company,  .vour  trustees  have  come  to  the  ’“e  vvoort  gets  for  vvti.it  he  sells, 

upon  us  will  be  larger  markets  and  higher  enuedusion  that  such  a  course  would  not  be  Piiprr  Company’s  C'omplaiiit 

orices  for  our  produce.  In  other  words,  interests  f>f  the  delxmture-stock  rr’i  i  • 

...iw  of  «.v  -nor.,  offoc  i."S» 


BRITISH 

CAPITAL 


vvilhout  the  expense  of  aflv  inor^^  I  i  i  i  however,  insists  that  it  pavs  the  freight.  I  Adverllscr.  With  first  cla.SS  British 

capital,  t  anadii  will  this  year  produce  from  1  hey  have,  however,  under  legal  adviee.  Therefore  eounled  with  its  demand  frVr  a  I  •  i  i  i  i  • 

her  natural  resources  far  more  wealth  m  taken  steps  which  will  prevent  the  recur-  lowerine- of  the^ rates  to  their  old  level  is  -i  connections,  and  With  sound  business 

terms  of  money  than  she  has  ever  produepd  renee  of  any  such  action  on  the  part  of  the  p,^n‘^n^^?oVreparationaZum^^  L  J  J  '  I  , 

fVcror'^wIn  "  "kkih  Sffl^rence  Silmt  or  acUve  partner 

hr/he  long  run  outweigh  any  effect  of  the  the 'intereSrs  oMhe  deiieuIXSk  holder!  JJadl  are^fightVng  wiG.^Sr.*'’®  I  "'*^0  prepared  lo  finance  on 

other  factors  combined.  pending  the  consideral ion  of  t he  scheme.  Attorneys  for  the  Canadian  roa<ls  '  small  scale.  This  is  an  excellent  op- 


Government  and  Municipal  Bonds 

Province  of  Quebec,  4%  (Guarantee)  due  1949 
City  of  Lachine,  P.Q.  5%  due  1954 

City  of  Verdun,  P.Q.,  5%  due  1954 

City  of  Sault  Ste.  Marie,  Ont.,  5%  due  1953 
City  of  Victoria,  B.C.,  4%  due  1951 

City  of  Kelowna,  B.C.,  5%  due  1937 

The  class  of  investment  which  proves  its  worth  at  ail 
times  and  under  all  conditions. 

Full  particulars  upon  request. 

C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 

L.’..  —  - - 


argim  that  Ihf*  American  eommission  i  ^  •  r  •  •  i  • 

should  dismiss  the  complaint  on  t he  portunity  tor  an  investor  Wishing  to  par- 

TSa  .r.tilicipate  on  the  ground  lloor  in  sound 

l'.’,”a5ra‘nT  airV.ur  .'’'»n,7l'l"'dr.tio!"  !  Propositions  lhal  am  already 

which  accrues  to  the  Delaware  &  Hud-  asked  for  by  English  capital.  Refer- 
son,  goe.s  to  Canadian  roads,  il  is  a  ,  i  a  i  i  n  rt 

matter  outside  the  juri.sdiction  of  the  ences  exchanged.  Address,  r.  O.  Box 
American  commission.  HX'X 

Another  ground  upon  which  they  |  LI JJ. 

argue  for  dismissal  is  that  of  inter-  |  _ _ 

national  comity.  They  assert  that  ~ 

the  issues  and  the  parties  in  this  ease  mi  jv  n 

the  Dome  mines  Company,; 

missioners,  w'bo  eame  to  the  conclu-  Limited.  I 

sion  that  the  higher  rates  proposed  •  ,  ,  ,  .  ' 

by  the  Canadian  railroads  would  not  Results  of  operation  for  the  month  of  j 
be  unreasonable.  They  claim  the  prin-  August,  1914,  are  as  follows; 


ences  exchanged.  Address,  P.  O.  Box 

2733. 

The  Dome  Mines  Company, 

Limited.  j 

Results  of  operation  for  the  month  of 


ciple  embodied  in  the  ‘‘full  faith  and 
credit”  clause  of  the  Federal  ('on- 
stitution  operates  to  close  the  doors 
of  the  American  commission  to  them. 
To  sustain  that  contention  the  lawyers 
quote  from  British  Chancellors  as  far  back 
as  1688,  who  in  turn  quoted  authorities 
laid  down  hundreds  of  years  before  that. 

The  American  Railroad  Commis¬ 
sioners  them.selves  are  quoted  as  au- 


Tonnage  milled .  20,170  tons 

Value  Gold  produced  . .  $90,893.55 
Mill  running  time,  per- 
centaae  of  total 
monthly  houra . 9Kn 

SITUATION  WANTED. 

.8TENOnKAPHER  *  TYPIST.— A  youm 


|  .s TENOfi K APHER  St  TYPIST. —  A  younX 

thoritV  for  flllowing  tb6  Canadians  to  l  ladyt  with  local  experianre  in  beat  commercial  j 
be  the  sole  judges  of  what  is  a  rea-  homi«.  d,air«i.  poaition  »  Mcretary  or  ■> 
o4-,via  Vkizk  AmA«»i/iCLn  /tnnuitmAru  •lenoarapher  and  typist.  JBe.t  POMiblo  refer. 


sonable  rate  for  American  consumers 
of  wood  pulp  to  pay  for  gettin^^Ju|im 


BOARD  OF  DIRECTORS 

H.  V.  MEREDITH,  Esq.,  President. 

R.  B.  ANOU.8  Esq.  E.  B.  GREENSHIELDS.  Esq.  SIB  WILLIAM  MACDONALD 

HON.  ROBT.  'M.VCKA'V.  SIR  THOS.  SHAUOHNESS'Y,  K.C.V.O.  DAVID  MORRK^.  Esq. 

C.  R.  HOSMER.  Esq.  A.  BAUMGARTKN,  Esq  C.  B.  (LO R I?ON .  Esq. 

H.  R.  DRUMMOND.  Esq.  D.  FORBES  ANGUS,  Esq.  WM.  McMASTEB,  Esq. 

SIR  FREDERICK  WILLIAMS-TA YLOB,  General  Manager. 

A.  D.  BBAITHWAITE,  Assistant  General  Manager. 

C.  SWEENY,  Supt.  British  Columbia  Branrhes.  F.  J.  COCKBUBN,  Supt.  Quebec  Branebas. 

E.  P.  WINsLOW,  Supt.  North  West  Branches. 

D.  R.  CLARKE,  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BRANCHES  IN  CANADA. 

At  all  important  cities  and  towns  in  the  following  Provinces. 

Province  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  Quebec.  Province  of  Manitoba. 

Province  of  New  Brunswick.  Province  of  Saskatchewan. 

Province  of  Prince  Edward  Island.  Province  of  Alberta 

Province  of  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANADA. 

London.  Eng. — 47  Threadncedle  Slreel.  E.C.  Chicago,  Til. — 108  South  La  Salle  Street. 

G.  V.  (':as.scls.  Manager.  Spokane.  State  of  Washington. 

Sub  Agency — O  Waterloo  Place.  St.  .lohn’s.  Newfovindland. 

Pall  Mail,  S.W.  Curling,  Newfoundland. 

New  York,  N.Y. — 64  Wall  Street,  R.  Y.  Hebdon.  tSrand  Falls,  Newfoundland. 

W.  A.  Bog,  J.  T.  Mollneu*.  Agents  Mexico  City.  Alexico,  D.F. 

BANKERS  IN  GREAT  BRITAIN. 

London. — The  Bank  of  England.  The  Union  of  Liverpool. — Tho  Bank  of  Liverpool,  Ltd. 

liondon  &  Smith’s  Bank.  Ltd.  lamdon 

County  A  Westminster  Bank.  lAd.  Tho  Scotland — The  British  Linen  Bank  and  Branches 

National  Provincial  Bank  of  England,  Ltd. 

BANKEKS  IN  THE  IIMTED  .STATES. 

New  York. — The  National  City  Bank.  National  Buffalo. — Tho  Marine  National  Bank. 

Bank  of  Commerce.  National  Park  Hank.  San  Franeisco. — First.  National  Bank.  The 

Philadelphia. —  Fourth  Street  National  Bank.  .Inglo  and  London  Paris  National  Bank. 

Boston.— The  Merrhanl.s  National  Bank 

Savings  Departments  eonnei-ted  with  each  Canadian  Branch  and  Interest  allowed  at  current  rates. 
Collections  at  all  points  of  the  world  undertaken  at  most  favorable  rates. 

Travellers’  Cheques.  Limited  Cheqvujo  ond  Travellers’  Loiters  of  Credit  issued  negotiable  in  all  part* 

*  'rhis'llank  with  Its  Brani-hes  at  every  important  point  in  Canada  offers  exceptional  facilities  for  the 
transaction  of  a  general  Banking  business. 


The  Merchants  Bank 

Established  1864  Qf  Canada  Head  Office,  Montreil 


Head  Office,  Montreiii 


Presidenf . 

VIre-PrestflenI .  .  ,  . 
Ctrnrrsl  . 


. SIR  H.  MONTACiU  ALLAN,  C.V.O. 

. . K.  W.  KLAf'KWKLL 

.  K.  F.  IIERI>KN 


Paid  up  Capital . $7,000,000 

Reserve  Fund  and  Undivided  Profits .  7,248,134 

220  BraiichoK  and  ARoncips  in  Canada,  rxtendinj^  fru;n 
flip  Atlantic  to  tlip  Pacific. 

A  (xeneral  Banking  Business  Transacted. 

Fperial  Attrntion  ifiven  to  Collections.  Savints  Rank  Department  at  alt  hranehe.. 
D.  C.  MACAROW.  -  -  Manager  Montreal  Branch. 


INCGBPORATED 

I  T 

BANK  ofTORONTO 


HKAI»  Offlcct  TORON’rO 


raid-iip  Capital. 
Reserved  Funds.. 


95,nnn,nnn 

$6,307,27’.; 


DIRECTORS 

Dt  Nc  AN  CoctsoN.  President.  'V.  G.  Guopr.nHAM.  VIco-Pres 
.1.  Heni’Fhson.  2nfi  Vice-Pres. 

Hon.  C.  .si.  H  v  m  an;  Wili.i  am  Stone. ;  .Iohn  M  AcnoN.AT.D,  I.T.-f'oi. 
A.  E.  Goodebham.  Nu'Hoi.as  Bawi.i.  I.t.-Coi,.  F.  S.  Meiohen, 
J.  I..  K.NOEEH.inT.  VVm.  1.  Geah. 

Tnos.  K.  How,  General  Manager.  T.  A.  Binii,  Chief  Inspei'tor. 

BANKERS 

NEW  YORK — National  Bank  of  Coniiuerce. 

CHIC.AGO-  First  National  Bank. 

LONDON,  Eno. — London  Cit.v  A  Midland  Bank.  Limited. 


BUSINESS  ACCOUNTS 

Current  •count  s  opened 
for  business  linns,  cor¬ 
porations  and  individ- 
nal.A  on  favorable  terms, 
lavans  made  to  resiwin- 
silile  people.  Interest 
allowed  on  permanent 
deposits. 

Our  many  Branches  ami 
extensive  list  of  Ita liking 
arrangements  provide  a 
prompt  and  accurate 
collection  serviiw. 


THE  ROYAL  BANK  OF  CANADA 

INUOKPGKA'rED  ISO'J 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,500,000 

Total  Assets .  $180,000,000 

HEAD  OFFICE,  MONTKEAL. 

33.5  Branclip.s  in  Canada  and  Newfoundland. 

Twcnty-pIglit  Branches  In  Cuba,  I’orlo  Kifo  and  Duminlcan  Rcpubllo 

KRITISH  M  EST  INDIES 

B.IILVM.IS— Na.ssan;  B.\RB.\DOF:s — Rridgelnvvn;  GRF;N.M).\ — St.  Gctirge’s; 
J.\3I.MC.\ — King.ston;  THIN  ID.VD — Port  of  Spain  and  San 
Fernando.  BRITISH  HGNDFIl.YS — Belize 
BRITISH  GUIANA — Geurgetouii  and  New  Anisterduni. 


LONDON.  ENGLAND 
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of  hanks  which  did  not  issup  them,  are  of  as  I  have  a  profoundly  reassuring  eflfect.  It 
l-lMmVwJ- V^llllF9#  I'tllo  value  for  reserve  as  the  printed  and  j  will  be  necessary  for  a  time  to  pay  more  for 

signed  but  unissued  notes  of  its  own  which  i  the  use  of  money,  hut  with  foodstuffs  at  a 
Published  every  .Saturday  at  33.3  Craig  He  jn  the  vstults  of  every  hank,  ready  for  im-  j  high  price  there  is  no  country  which  can  so 
Street  Vest.  Montreal.  mediate  issue  when  required.  There  are  at  well  afford  to  do  so  as  Canada. 

. — - present  time,  or  rather  there  were  at  the  ,  ______________ 

T,  K?:LLY  DICKINSON...:.:  Editor  (-nd  of  ,lu1y,  at  the  last  hank  return,  thirteen  Ii  you  c.tN’n  shoot,  can  you  plough? 

R  V  vjAvnvvRii  .•  ♦  Priit  millions  of  such  notes  held  in  the  offices  - - — 

,  .  .  AAi  \vr,iAv . .Associate  r.auor  other  than  the  issuing  hank,  on  Many  Canadians  wear  collars  made  in 

their  tvav  through  to  the  hank  of  issuance,  .\ustria.  Off  with  the  tyrant  s  yoke! 

SI  B.SCRIPTION  PRICE,  In  Canac^,  S2  pjjj  nobody  dreams  of  reg.arding  them  as  a  - - 

Rritidn  months-  reserve  of  the  Canadian  banking  system;  Mayor  Martin  is  on  strike  again.  Isn’t 


B.  K.  SANDWELL . .Associate  Editor 


Ii  YOU  can'-r  shoot,  can  you  plough? 

Many  Canadians  wear  collars  made  in 
.Austria.  Off  with  the  tyrant’s  yoke! 


T.  K.  D.’s  COLUMN 


The  dye  business  is  the  pivot  around  When  Sir  Donald  Mann  was  in  Edmon- 
which  all  arguments  favoring  the  ousting  of  j  ton  a  week  or  so  ago  he  advised  Canadian 
German  Exports  are  built.  Every  super- i  farmers  to  prepare  every  acre  that  is  possible 


fieial  economist  will  | 

THE  INEVITABLE  talk  about  the  great  |  AV'IIAT  WOl^LD 


for  next  year,  as 
prospects  point  to 


Britain.  8s  a  year;  .As  for  six  months; 


Mayor  Martin  is  on  strike  again. 


DYE  ARGCMENT  opportunity  “hitting  |  KITCHENER  DO?  record  price  i  for  all 


In  the  United  State’s,  S2.o0  a  year;  SI. od  they  are  simply  a  reduction  of  its  joint  liabil-  th^e  .some  rule  about  “three  strikes,  |  |  (j,,,  K,jropean  war  is  the 

for  six  months.  ities.  It  would  be  most  deplorable  if  ^the  striker  out?  ■  opportunity  will  sooner  or  later  be  presented  |  Canadian  farmers’  opportunity.  The  soil 

DVERTISING  RATES  made  known  banks  were  required  to  increase  this  holding  j - ^ -  I  in  full  force,  to  wit :  “  Look  at  the  Great  |  is  rich  and  the  land  is  cheap.  There  is  an 

upon  application.  of  one-another’s  notes  at  the  expense  of  the  j  Anyhow,  peace  is  not  necessary.  |  D.vecxportsof  Oermanyandemulatethein.’’  abundance  of  labor.  Crops  in  Europe,  for 

kBLE  .ADDRESS:  “Fintimes”;  W,  U.  possible  victim— the  reserve  of  gold  or  that  the  Stock  Exchanges  want  is  to  know  j  There  is  no  doubt  that  Canada  has  the  in-  the  most  part,  will  not  be  harvested  nor 

Code.  Dominion  notes.  ,  that  Wilhelm  is  beaten;  they  don  t  have  to  j  gredients  for  the  manufacture  of  dye,  but  will  the  land  be  put  under  cultivation.  W'e 

PFirF-  Ttt  CniV  .Street  West  - - — - - ^ Wilhelm  knows  it.  j  (He  trouble  is  that  enough  couldbe  made  in  |  have  millions  of  acres  of  idle  lands  in  the 


ADVERTISING  RATES  made  known  banks  were  required  to  increase  this  holding  j 
upon  application.  of  one-another’s  notes  at  the  expense  of  the  j 

CABLE  .ADDRESS:  “Fintimes”;  W,  U.  only  possible  victim— the  reserve  of  gold  or  i 

Dominion  notes.  ! 

OFFICE:  ,333  Craig  Street  West.  ^  ! 

TELEPHONE:  Main  81.50  (Private  ex-  Rome  people  .are  recommending  this^as  a  j 

change,  branch  lines  to  all  departments.)  ^  u  inn 

TORONTO  OFFICE:  9.5  King  Street  E.  W  e  do  not  quite  share  that  opinion,  ! 

r>  4  *•  r>  unless  the  obioct  aclvertjjsed  IS  a  war  map  or  I 

Representative,  R.  v.  RiTTENHorsK,  ,  ,  .  r.  i.  u  * 

,pv  ^  .  -lA-  a  cheap  substitute  for  German  beer;  nut  ^ve 

.one  .  am  o  <.  do  think  that  regular  steady  advertisers 

I.ONIMIN,  hng.:  23  I  inch  Lane,  CornhiU.  a  great  mistake  if  they  out  out 

Davies  &  Co.,  Representatives.  „Hvcrfi«inn  nlfnrrcf  her. '  f'nntinuitv  is 


wait  until  W'ilhelm  knows  it. 


THE  MONTREAL  FINANCIAL  TIMES 
PCBLISIIING  COMPANY.  LIMITED. 


S.ATl'RDAY,  SEPTEMBER  12,  1911.  when  business  begins  to  move  again. 


DISCREDITING  BANK  NOTES. 

The  Toronto  World  and  Mr.  W.  F.  Mac- 


Rome  PEOPLE  .are  recommending  this  as  a  j  ~  !  t  wo  weeks  tolast  a  year.and  thelaborcoiidi-  western  provinces,  and  throughout  central 

good  time  for  a  showy  advertising  cam-  Belgian  women  are  reported  as  darning  ditions  in  Canada  would  not  permit  an  ex-  and  eastern  Canada  as  well, 
paign.  We  do  not  quite  share  that  opinion,  !  w'ithin  their  shuttered  ;  tensive  campaign  for  foreign  markets.  Fur-  Sir  Donald  Mann  has  hit  the  nail  right 

unless  the  object  advertised  is  a  war  map  or  |  uattle  rages  all  around  them,  Business  as  ;  (Hermore  this  war  will  not  last  forever,  and  on  the  head,  but  he  cannot  expect  the  farm- 
a  cheap  substitute  for  German  beer;  but  wc  usual,  lutt  you  notice  it  is  the  business  of  j  He  pyre  that  the  German  dye  raanu-  ers  to  do  all  the  work.  Furthermore  we 

do  think  that  regular  steady  advertisers  providing  necessities.  facturer  will  still  bo  doing  business  at  the  must  give  the  farmers  credit  for  knowing  a 

will  make  a  great  mistake  if  they  out  out  .same  old  stand  and  probably  at  the  same  good  thing  when  they  see  it  and  acting 

their  advertising  altogether,  ('ontinuity  is  People  who  talk  of  the  curtailment  of  ^^1  price.  This  applies  to  other  Made-in-  to  the  best  of  their  ability.  In  the  oircura- 
n  very  important  feature  of  that  kind  of  German  exports  seem  to  forget  that  Ger-  (j^rmany  products  which  can  be  manufac-  stances,  however,  the  ability  of  the  farmers 
publicity:  and  the  firm  which  crawls  into  its  •ua-fiy  kas  exported  several  armies  and  an  (y^ed  there  at  absurdly  low  cost.  No,  we  is  limited.  They  have  been  spending  almost 
shell  at  a  time  like  this  must  not  be  sur-  enormous  quantity  of  guns  and  ammunition  Have  togo  Back  ToThe  Land,  where  we  as  freely  as  they  have  been  earning,  and  it 
prised  if  people  think  it  is  dead  or  asleep  Prance  and  Belgium  during  the  last  few  ,.onipete  with  the  world,  and  where  we  is  doubtful  if  an  all-round  increase  of  10  per 
when  business  begins  to  move  again.  "eeks.  have  auniversalconsumptivemarket.  Num-  cent,  in  acreage  is  po.ssible  under  their 

-  — - - - -  •  ;  “  .  i  her  One  Northern  is  a  better  product  than  strained  financial  conditions.  Therefore, 

REPLAC'EMENT  OF  UAPITAL.  ,  is  said  to  be  looking  for  an  j  (Ho  tin-pot  wares  of  the  German  Empire,  would  it  not  be  sound  economics,  in  view  of 

,  peace.  It  is  painful  to  discourage  ^He  meantime  our  existing  factories  are  the  extraordinary  world  situation,  and  the 


a  cheap  substitute  for  German  beer;  but  we  usual,  Dui  you  noin 
do  think  that  regular  steady  advertisers  providing  necessities 
will  make  a  great  mistake  if  they  cut  out 

their  advertising  altogether,  ('ontinuity  is  People  who  talk 


“Why  Ehinds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  arc  interested 
in  investment  securities.  It  will 
be  sent  free  on  request* 


N.  W.  HARRIS  &  CO. 

Incorporated  -  •  Boston 

157  St.  James  St.  •  Montreal 


REPLAC  EMENT  OF  t'APITAL. 


Iran  arc  continuing,  with  all  the  energy  in  humane  a 

their  power,  their  liighly  patriotic  cam-  about  I  hr-  present  war  is  undoubtedly  the  peace  should  be  made  in  Berlin,  and  what  a  _ _  institutionViinmedlatelv  to'^form'a  com^it- 

paign  of  discrediting  the  Canadian  bank  vast  destruction  of  capital  Avhich  is  going  on  long  way  off  Berlin  still  i.s.  Cultivation  of  the  Soil  is  the  highest  tee  to  operate  in  conjunction  with  the  Grain 

note  eurrency  by  alleging  Unit  the  banks  and  which,  from  the  evident  certainty  of  a  - ^ intelligence.  Growers’  Association,  with  the  object  of 

themselves  are  discriminating  against  the  long  duration  of  hostilitio.s,  will  continue  An  immense  number  of  Canadians  seem  - -  furthering  a  scheme  which  would  put  under 

notes  of  one-another  s  issues,  through  refu-  to  go  on  lor  a  good  many  months  to  come  to  have  been  suddenly  reminded,  by  the  generally  known  among  margin  the  control  of  expert  farmers  about  twice 

snl  to  accept  them  at  the  clearing-houses.  This  destruction  is  so  vastly  in  excess  of  emerpney  finance  measures  that  it  is  traders  in  Canada  that  the  broker  who  buys  the  area  now  operated  by  each  farmer? 

The  \5orlds  argument  IS  thatif  the  clear-  anything  that  the  world  has  hitherto  ex-  possible  to  produce  unlimited  money  by  stock  on  a  ton-point  margin  on  behalf  of  a  It  would  be  easy  to  secure  the  rank  and  file 

ing-hoiises  were  eompelled  to  accept  bank-  perieneed  that  many  earelul  thinkers  on  merely  working  the  Government  printing-  even  for  the  rough  and  unskilled  labor, 

notes  in  settlement  of  balances  certain  economic  and  political  subjects  seem  to  be  p^ss.  and  to  be  very  strongly  enamored  of  j^iORE  ABOUT  if  the  full  ten  point  The  advantage  of  such  a  scheme  would 

]>«anks  whifh  an*  not  now  (akinj^  advantapTf'  obsessod  by  it.  ovorwholnu*d  by  its  niagni-  the  idea.  \ffiltr''iv  {nxrtrAaic^  nail  ff  a  f  4^^  4k 


from  the  purely  mili  ary  such  pleasing  optimism,  but  Wall  Street  ^^Hing  at  reduced  speed  awaiting  more  assured  permanent  benefits,  for  the 

tspects.  the  most  striking  t  hing  does  not  realize  how  necessary  it  is  that  that  from  the  land.  ments,  the  railways  and  the  bigger  1 


An  immense  number  of  Canadians  seem 


worKing  ai  reaucea  speea  awaiting  more  assurea  permanent  beneUts,  tor  ine  govern- 
new  wealth  from  the  land.  ments,  the  railways  and  the  bigger  financial 

- -  institutions  immediately  to  form  a  commit- 

Cultivation  of  the  Soil  is  the  highest  tee  to  operate  in  conjunction  with  the  Grain 
I  form  of  intelligence.  Growers’  Association,  with  the  object  of 

- —  furthering  a  scheme  which  would  put  under 

It  is  not  generally  known  among  margin  the  control  of  expert  farmers  about  twice 
traders  in  Canada  that  the  broker  who  buys  |  the  area  now  operated  by  each  farmer? 


currency  issued  by  any  one  bank  we  thereby  ligereiit  nations,  and  which  in  the  interim 
increase  t  he  amount  held  in  the  hands  of  the  arc  being  temporarily  defrayed,  or  rather 
public.  If  that  additional  currency  is  put  ■  post poned,  by  a  tremendous  use  of  the 
out  in  such  a  way  that  it  remains  in  the  |  sovereign  power  of  currency  issue, 
hands  of  the  public,  passing  from  baud  to  Thi.s  is  a  very  biased  view  of  the  situation. 


ly  either  to  the  bank  which  issued  it  or  to  |  of  economic  power  caused  by  defeat,  are  in 
some  other  bank,  it  does  not  remain  in  the  |  themselves  able  to  depress  a  country  for 
hands  of  the  public;  it  has  not  been  effective- I  very  long.  VVhere  soil  is  fertile,  or  mines 
ly  issued;  has  not,  figuratively  speaking,  ;  productive,  or  waters  worth  the  harvesting, 
beep  thrown  far  enough  from  the  hanks  to  :  and  where  men  are  eoiiragebuB  and  indus- 


MORE  ABOUT 
MARGIN  TRADING 


.oK-nooses  ivere  eonipcMe,  ,o  aeeepi  oaoa-  peneneeo  inai  maio  ca.ei.o  merely  woraing  me  vjovernmeni  prinung-  client,  may,  even  for  the  rough  and  Unskilled  labor. 

notes  in  settlement  of  balances  certain  economic  and  politics  subjects  seem  to  be  p^ss.  and  to  be  very  strongly  enamored  of  j^iORE  ABOUT  if  the  full  ten  point  The  advantage  of  such  a  scheme  would 

banks  which  are  not  now  taking  advantage  obscs.sed  by  it.  overwhelmed  by  its  magni-  the  idea.  MARGIN  TRADING  is  inviolate,  call  be  in  the  facility  offered  for  a  Back  to  the 

of  the  excess  eurrency  provision  would  be  tiide,  to  an  extent  which  causes  hem  to  ex-  - -  movement,  to  say  nothing  of  the  fact 

enabled  to  do  so.  and  thus  tlie  amount  of  ,  aggeiate  very  greatly  the  nature  of  its  The  Dominion  proclamation  grants  to  Her  ten  points  or  twenty  points  or  fifty  that  the  opportunity  is  ripe  for  beginning 
moIu^v  III  the  country  would  be  niereasm  on  the  eounlr.es  mvo  ved  and  m-  the  banks  the  power  to  issue  excess  currency  ^.ithout  any  breach  of  good  faith  !  an  era  of  productive  activity,  so  much 

a  state  of  affairs  which  the  \\  orld  regards  as  |  directly  on  the  rest  o  the  world.  Some  of  until  thclast  day  of  August.  1915-at  which  His  client.  The  broker  can  insist  needed  in  this  over-capitalized  country, 

absolutely  synonymous  with  prosperity  and  them  appear  to  feel  that  there  will  be  prae-  date  the  Bank  Act  regularly  perni.ts  it  until  he  desires  and  if  the  extra  With  a  2.5  to  .50  per  cent,  increase  in  grain 

m  1  no  money  left  in  the  world  for  he  first  of  March,  1910.  Which  does  not  margin  is  not  forthcoming  the  client  may  be  production  throughout  Canada  our  credit 

The  ,leee  in  this  argument  is  that,  purpose  except  that  of  payu.g  the  appa^^^^^  ook  as  if  the  Treasury  Department  e.xpected  asked  to  take  his  account  away  or  the  stock  would  immediately  bo  re-established  in 

assumes  that  by  increasing  the  amount  of  debts  which  are  being  piled  up  by  the  bel-  the  war  to  be  finished  immediately.  will  be  sold  and  the  account  closed  out.  The  the  eyes  of  our  financial  critics  and  the 

eurrency  issued  by  any  one  bank  wc  ll.ercby  ligere.it  nations,  and  wh.eh  in  the  interim - increased  new  wealth  from  the  land  would 

’"IT'  being  f.ynporarily  defrayed,  or  rather  Minister  of  Finance  directs  the  between  the  broker  and  the  client,  other  give  more  impulse  to  Canadian  industrial 

public.  II  that  additional  currency  IS  put  postponed,  by  a  tremendous  use  oi  the  banks  to  utilize  the  new  facilities  afforded  than  that  all  transactions  are  subject  to  the  enterprise  than  the  lost  trade  of  Germany 

out  m  such  a  way  that  it  remains  in  the  sovereign  power  of  currency  issue.  them  “having  regard  to  prevailing  condi-  rules  and  regulations  of  the  Stock  Exchange,  and  Austria  put  together, 

hands  of  the  public,  passing  from  baud  to  This  is  a  very  biased  view  ot  the  situation,  (ions  and  the  observance  of  sound  banking  u  is  somewhat  different  on  Wall  street.  Kitchener  is  calling  for  his  several  half¬ 
hand  or  stored  in  private  receptacles  w-e  do  and  one  which  is  not  justified  by^  either  principles.”  And  those  last  three  words  where  there  is  a  specific  contract.  It  is  million  men;  Canada  is  calling  for  her  mil- 

mcrease  the  public  .supply  legitimately  and  hi.story  or  theoretical  economies.  Neither  ^^^troy  all  the  joy  of  the  Toronto  World  rather  curious  that,  in  Canadian  markets  Hons  of  virgin  acres  to  be  put  under  the 

in  government-backed  loans  and  unlimited  at  least,  the  call  for  more  margins  is  in-  plow.  Kitchener  will  get  his  men— because 

hat  additional  currency  returns, mnuMhat.^^  ot  a  heavy  war  debt  and  he  loss  currency.  variably  considered  somewhat  of  an  im-  he  has  gone  after  them!  Will  Canada  get 

ly  either  to  the  bank  wTiieh  issued  it  or  to  of  economic  power  caused  by  defeat,  are  in  _ _ _ _  ... _ _ _ _ i  •  j  •  i.  i  j  o 

f  position  even  when  the  additional  cash  is  her  increased  agrieultural  production? 

some  other  bank,  it  itoes  not  remain  m  the  theinse  vos  able  to  depress  a  country  lor  mm  o  -j-t  j,.,  j.  i 

,  ,  .  ,  «.  .  I  .  ....  ,  ...  •  The  Toronto  Star  is  displeased  at  the  required  to  maintain  a  clear  ten  points,  _ 

handsot  the  public;  It  has  not  been  effective- j  very  long.  Where  soil  is  fer  He  or  mines  employer  should  cut  down  and  some  trader-s  consider  it  an  outrage  when 

b-  issued;  iLTs  not,  hguratively  speaking,  productive,  or  waters  worth  the  harvesting,  ^  ^  additional  margin  is  The  newspapers  refer  to  the  German’s 

beep  thrown  far  enough  from  the  hanks  to  :  and  where  men  are  eoiirageOnB  and  Indus-  1  demanded,  though  as  before  stated  it  is  retrer t-but  have  they  got  any  Retreat? 
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The  newspapers  refer  to  the  German’s 
retrer t — but  have  they  got  any  Retreat? 


land  securely  in  the  public’s  hands.  There  trious  and  thrifty,  wealth  replaces  itself  Everybodv  has  to  tighten  up  a  little  !  evident  t hit  the  client  has  no  option,  except  is  the  real  question  of  the  moment. 

IS  a  I, mi  to  the  amount  of  currency  which  i  with  e.xtraordinary  rapidity.  The  margin  j  ^  - 

can  hr  floated  upon  the  eommunitv,  quite  :  between  what  a  eonnlrv  needs  for  its  bare  ,  •  i.  u  u  .•  t.  ■  '  r.  .u  .i.  u  j  .t,  u  i  -j 

.f  .  ,  ,  ■ .  ,  ,  ■  -  working  man  should  be  any  e.xception.  It  is  j  On  the  other  hand  the  brokers  consider  Mnw-tsTHYTiMPforranadianmaTuifac- 

apart  from  the  limit  imposed  bv  law.  Some  |  sustenance  and  the  carrying  .  on  , of  its  .  t  ,  .  f  j  .  .  .  cc.  ■  ,  jj-.-  i  ow  is  the  time  ror  ^.-ajiaaian  manuiac- 

'  ,  ,  ,  ,.  ,  ,  •  ,  ,  ,t  u  better  to  employ  a  hundred  men  at  half :  that  even  a  fifty  point  additional  margin  is  tnrers  to  steal  tho  exnnrt  business  of  the 

of  the  outstanding  currency  is  eonstantlv  business,  and  what  it  can  raise  annually  by  ,  .,  ,  n  ■  .  *  .  i  u  j  i,-  e  .u  ,  j  u  u  eu  ‘-Hrers  to  sieai  rne  export  Dusiness  or  me 

coming  back  to  the  banks  at  all  times,  and  |  industry  and  care,  is  so  enormous  in  these  than  fifty  at  full,  just  at  present.  :  no  hardship  for  the  trafier  who  ha  the  ^^eat  Krupp  armament  company.  Let 

no  amount  of  issuing  of  bank  bills  through  I  days  of  .scientific  labor-saving  and  fertility-  •  r-  j  f h*'*\*!r ihTw5ih’ Tfo' hrnk  hni^fTth!^  nrn!  " Canada”  be  our  motto. 

the  paying  teller's  window  will  make  (he  enhancing,  that  so  long  as  there  are  enough  T  pignificant  that  stores  in  Canada  “  r  i  Th  i  i  that  thA  "  - 

ji  '^i*  It'  1  1  which  hfivp  hithprLn  hppti  HpvofpH  ptifipplv  tucts  th©  oli©nt.  ih©v  point  out  th&t  th© 

people  of  Canada  keep  in  the.r  own  hands  j  workers  and  a  reasonable  amount  o  ma-  t^^tH^rlfiie  in  Wl/furs  are^e^^^^^  client  is  saving  a  part  of  the  very  heavy  in-  Society  NoTE:-The  Crown  Prince  of 

more  of  this  currency  hau  they  actually  ;  eh.nery  and  appliances  and  means  of  trans-  JT’^tmenTs  for  terest  charges  with  the  brokers,  which  at  Prussia  is  convalescing;  the  sweUing  on  the 

need.  .Some  banks  are  strong  in  currency  -  |  portation  the  most  appalling  economic  loss  The^  stores  ha  V  a  present  rates  would  be  very  considerable.  extreme  upward  portion  of  his  anatomy  is 

i.s.siiiiig  power;  their  connections  are  such  I  that  war  can  inflict  on  even  the  defeated  semi-iasnionea.  inese  stores  nave  a  i  _ ^  . xt.,  li.  v..:a„.i_ 

that  most  of  the  bills  tbev  issue  are,  to  rev  ert  na  (ion  should  be  repairable  i  ii  ten  years.  ‘’harge  m  the  shape  of  rent,  which  must  —  gradua  ly  subading  No 

to  our  metai-hor.  thrown  a  long  way  out.  What,  it  will  be  asked,  becomes  of  this  somehow,  and  they  realize,  as  every-  A  moratorium  on  marpns  would  be  most  a  Kindly  Providence  is  interceding  mag- 


body  will  have  to  sooner  or  later,  that  busi-  popular  on  the  “street.’ 


and  do  not  return  to  the  banking  system  surplus  in  times  of  peace?  And  the  answer  ooay  win  nave  to  sooner  or  laier,  mat  uusi- 
for  many  days.  These  banks  are  always  is  that  if  the  nation  be  not  adding  to  its  lu.xuries  is  not  going  to  be  what  it 

able  to  maintain  an  excess  currency;  some  accumulated  savings  the  surplus  is  being  Tho  luxury-maker  or  luxury -dealer 

of  them  have  been  doing  it,  on  the  strength  destroyed  just  ..as  .cffectiYely  ,a,s  .ecuil.d  phould  be  easting  about  tor  some  line  of 
of  deposits  in  tlie  Central  Gold  Reserve,  all  j  destroy  it,  eoiisumeil  as  utterl.v  and  use-  every-day  necessities  that  ho  can 

summer.  Other  banks  have  no  such  t hrow- ;  lessly  as  the  torch  of  the  invader  could  Psirl  of  his  energies  into, 

ing  iiower,  and, the  I'lills  that  they  pay  out  j  consume  it,  and  that  the  means  of  it.s  de- 

come  fiack  into  (he  hanking  system  almost  ■  struction  is  luxury,  carelessness  and  extra-  A  Daughter  of  the  Empire  w'rites  from 
immediately.  Under  the  present  practice  I  v'agance.  War  is  simply  another  luxury,  Newdale,  Man.,  as  follows;  “There  is  no 


-  gradually  subsiding.  No  doubt  his  Friend — 

A  moratorium  on  margins  would  be  most  a  Kindly  Providence — is  interceding  mag- 
pular  on  the  “street.”  nificently  on  hi-s  behalf. 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 

Harry  R.  Kurrie,  newdy  elected  presi- I  H.  C.  Anderson,  manager  of  the  Royal 


come  back  into  (he  hanking  system  almost  struction  is  luxury,  carelessness  and  extra-  A  Daughter  of  the  Empire  w'rites  from  Harry  R.  Kurrie,  newdy  elected  presi-  H.  C.  Anderson,  manager  of  the  Royal 
immediately.  Under  the  present  practice  v'agance.  War  is  simply  another  luxury,  Newdale,  Man.,  as  follows;  “There  is  no  dent  of  the  Monou  Railway,  is  the  youngest  Bank  at  Edmonton,  “celebrated”  his  29th 

of  the  clearing-houses,  they  are  promptly  one  more  useless  expenditure  added  to  a  reason  why  any  respectable  girl  should  lack  railroad  president  in  the  U.  S.  He  is  39  birthday  last  week.  He  is  a  Guelph,  Out., 

returned  to  (he  issuing  bank,  and  charged  long  list,  with  the  further  drawback  that  a  food  and  shelter  during  the  coming  winter,  years  old.  _  old  boy. _ 

against  the  account  of  t  hat  hank  with  the  country  must  earn  in  advance  the  price  There  are  women  on  farms  through-  of  the  Royal  Bank  at  True  to  his  habits  of  other  seasons,  Sir  _ 

deariniyr-hoiis©,  which  means  with  the  other  with  which  to  pay  for  its  ordinary  luxuries,  out  Manitoba  and  the  west  who  can-  Newcastle,  N.S.,  has  given  four  members  to  Montagu  Allan  timed  his  return  from  his  “ 

banks  collectively.  but  war  can  be  <*harged  to  posterity,  and  uot  afford  to  keep  help  and  yet  w'ould  the  Canadian  Contingent.  They  are  Oeorge  summer  home  at  Cacouna  for  the  opening 


The  Milling  Industry 

has  been  greatly  stimulated  by  the  war. 
Canada  and  United  States  must  continue 
to  supply  Great  Britain  and  Europe  with 
wheat  and  floiu.  and  also  the  borne  demand. 
Under  these  circumstances  we  recommend 
for  investment  the 

7% 

Cumulative  Preferred  Stock 

of  the 

Inteniational  Milling 
Company 

(with  two  mills  in  Canada  and  four  In  the 
TTnited  States.  Total  daily  capacity  of 
8,000  bbls.  of  flour.) 

Net  profits  for  101.1  were  4f>%  on  Preferred 
stock  of  over  SIX  TIMES  DIVIDEND 
REQUIREMENTS.  Net  assets  equal  to 
over  $210  per  share  against  preferred  stock. 

Price  to  yield  7 

Nesbitt,  Thomson  &  Co. 

Limited 

222  St.  James  Street,  Montreal 
Bell  Telephone  Bldg.,  Hamilton 


Now  the  point  to  be  reniemberefl  is,  that  j  paid  for  after  those  who  made  it  have  retired  open  their  homes  to  any  respectable  young  V-  at  Blue  Bonnet^ 

If  this  eurreney  returns  to  the  banking  sys-  ;  from  the  seene.  When  a  country  is  spend-  woman  who  would  do  w’hat  her  hostess  did  ’  '  ’ _ _  I  W  R 

leni,  taken  as  a  whole — that  is.  if  it  is  paid  !  ing  large  sums  upon  war,  or  upon  the  con-  »ud  bo  a  companion  for  the  winter.  In  The  very  well-known  Canadian  family.  r)aw«on  C*itv^*’''Y 


e  Canadian  Contingent.  They  are  George  summer  home  at  Cacouna  for  the  opening  BANKS  AND  INDUSTRY. 

Alclnernay,  T.  H.  Atkinson,  C.  C.  Crock-  at  Blue  Bonnets.  Mr.  George  P.  Scholfield,  general  manag- 

,  and  J.  G.  M.  Bate.  -  pr  the  Standard  Bank  of  Canada,  in  an 

„  ~  .  ,  .r.  W.  Boyle,  millionaire  mining  man,  of  interview  says: — “If  Canadian  manufaet- 

The  VERY  WELL-KNOWN  Canadian  family’  Dawson  Citv,  Yukon,  formerlv  of  Wood-  urers  were  urged  to  run  at  full  speed  in  face 

£»  l-it»nHri«w  r»f  Hamilf.nn  Yunifth  incIllfiPS  .  ,  v-.  .  ‘i  _ _ ; _ _ _ i _  _ u 


into  an.v  hank  at  all,  and  thus  comes  into  j  sequences  of  war,  it  e.urtails  its  expenditure  many  eases  a  girl  would  be  paid  .sginething  the  Hendries  of  Hamilton,  which  includes  ytock.  Out.,  has  offered  to  contribute  four  of  a  serious  falling  off  in  orders,  they  would 
the  clearing-house  pool- it  might  just  as  ;  upon  productive  undertakings.  And  tho  in  addition.  The  main  trouble  seems  to  be  ^  ^ ’it  i?nn*to  tW  machine  guns  to  the  Canadian  contingent  shortly  find  themselves  up  against  a  stone 


luv  vifHiiiif'-inniM,  — u,  iiiJniM  just  «s  ;  111)011  pronueiivc  unaeriaKings.  .ivna  ine  .i.  ......iiiv...  * r.  x,  tt  hn«  o-ivAn  f3  500  to  the  vo^v'iiue  guus 

well  be  passed  along  straight  to  the  bank  |  total  amount  spent  by  the  world  upon  to  find  girls  willing  to  go  to  the  country,  and  Patriotic  Fund.  (^ol.  Hendrie  himself  has  *Gr  use  abroad 

which  issued  it,  and  retired  from  eirculatiou  i  wholly  unnecessary  luxuries  in  the  last  few  also  find  an  organization  through  which  been  a  member  of  the  Canadian  militia 

until  that  bank  can  get  it  out  again.  There  |  ye.ars  has  been  so  vast  that  it  would  not  woman  in  the  country  could  be  reached,  since  1883.  t roller  of Vhe 

is  no  o))ject  whatever  in  compelling  another  I  take  manv  such  annual  sums  to  finance  the  Would  it  be  possible  for  the  Daughters  of  TTlT  t  Laa  k.-  valued  at  S45 

1 - 1,  . rri,„  . . l . l .  ^  .  _ i  j  _ _ p  ,1.-  _  fhA  F.mAipA  fA  nrAant'PA  n  AhoAlAPiA  oil  JI’ST  A  YEAR  AGO  ai  iniS  time  I  see  nj  _ 


The  LATE  William  Wainwrioht,  oon- 

,  .  .  .  ...  ,  TV'  ij  •.  r  ui  I  .u  TV  v.  p  _  troller  of  the  Grand  Trunk,  left  an  estate 

IS  no  oliject  whatever  m  compelling  another  take  many  such  annual  sums  to  finance  the  Would  it  be  possible  tor  the  Daughters  of  .  valued  at  S456,2.37,  according  to  the  will 

bank  to  accept  it.  The  accepting  bank  can  entire  cost  and  destruction  of  the  European  the  Empire  to  organize  a  chapter  in  all  our  looting  over  the  files  of  The  Financial  jus*  filed  for  probate.  This  estate  will  be 
only  do  two  things  with  it;  it  can  pay  it  wai*.  '  small  towns  and  bring  the  two  together  by  Times  that  I  wrote  .that  “Friends  of  T.  B.  divided  between  six  sons  and  three  daugh 

out  to  the  public,  this  giving  to  a  eompet-  And  if  this  is  true  of  wealth,  it  is  also  to  this  means.”  Which  is  quite  true,  and  A^eaulay  declare  his  laugh  is  the  best  blues-  _ 

ing  bank  the  benefit  of  its  own  circulation-  no  small  extent  true  of  that  special  and  ini-  affords  one  more  instance  where  organiza-  dispeller  they  can  find.”  Will  Mr.  Macau-  _  _ _ 


out  to  the  public,  this  giving  to  a  eompet-  And  if  this  is  true  of  wealth,  it  is  also  to 
ing  bank  the  benefit  of  its  own  circulation-  no  small  extent  true  of  that  special  and  ini- 


Will  Mr.  Macau- 


maintaining  powers,  or  it  can  hold  it  in  its  portant  form  of  wealth  which  we  term  rion  is  the  one  thing  needed  to  restore  a  j^fpctious.  ^  ^ 

own  coffens.  To  pass  it  along  to  a  third  available  capital.  We  are  apt  to  assume  perfectly  normal  condition.  - 

bank  simply  transfers  the  question  to  that  that  the  supply  of  available  capital  will  be  — - -  K.  Faithfull  Begg,  the  London  fin- 

third  bank;  and  to  iise  it  in  settlmnent  vvu  terribly  curiailed  b.v  the  war  loams.  For  MR.  H.  B.  MACKENZIE’S  OPINION.  ^"il7ry?i^ch\lman  oTf 

the  issuing  bank  IS  e.xactlj  what  the  Toronto  the  moment  it  will,  but  not  for  ver\  long.  jr.  B.  Mackenzie,  creneral  manaaer  London  (Chamber  of  Commerce  which  is 


wall,  a  sudden  closing  down  would  neces¬ 
sarily  follow  and  the  unemployment  ^irob- 
lem  would  be  aggravated  many  fold. 

“There  is  no  denying  the  fact  that  the 
outbreak  of  the  war  caused  a  reduction  of 
orders.  Manufacturers  were  faced  with  the 
question  of  moderating  the  speed  of  pro¬ 
duction  and.  in  some  cases,  closing  alto¬ 
gether.  Under  these  circumstances,  we 
took  the  v'iew — and  I  think  all  bankers 
were  generally  agreed —  that  manufactur¬ 
ers  must  endeav'or  to  run  for  a  minimum 


Mr.  H.  B.  Mackenzie,  general  manager 


lay  kindly  laugh  for  us  it  might  prove  ^ue  Duke  of  Westminster,  w'ho  has  -were  generally  agreed —  that  manufactur- 
infeetious.  just  distinguis^hed  himself  as  a  hero  on  the  must  endeav'or  to  run  for  a  minimum 

- -  battlefield,  where  he  saved  a  comrade  at  amount  of  time  and  for  a  maximum  length 

F.  Faithfull  Begg,  the  London  fin-  great  personal  risk,  is  3b  years  old,  and  one  of  time.  That  proposal  has  been  widely 

ancier  and  banker,  w'ell  known  in  this  of  the  vi'ealthiest  men  in  the  world.  He  has  accepted,  Bv  such  means  a  contraction  of 

country,  is  chairman  of  a  committee  of  the  over  fiOO  acres  of  land  in  the  very  heart  of  orders  at  a  faetorv,  instead  of  being  re- 

London  Chamber  of  Commerce  which  is  London  and  30,000  acres  in  Cheshire.  fleetAd  in  numbers  of  dismissals  keens  the 


vv  1 1  <  )  »•  1  J  4  J  \  J  .1  A,  4  1.  1  41.  I  4,  1.  4>  T^“-  V  ,-.:v  ’  'J  - . - ■=—  - .  “  ,  '  .  , ,  ,  ,  ,  .  .  uonaon  ana  ou.tiuu  acres  in  unesnire.  fleeted  in  numbers  of  dismissals,  keeps  the 

World  wants  to  torbid  us  to  do.  And  there  To  some  extent  the  war  loans  themselves,  of  the  Bank  of  British  North  America,  in  an  carrying  on  admirable  w’ork  of  supplying  entire  staff  at  work  for  a  shorter  day,  but 

are  no  other  alternatives.  But  neither  of  and  the  various*  financial  measures  imposed  inte^iew  this  week  said:—  daily  nevvspapers  to  the  British  Fleet.  A  substantial  contribution  to  the  Pa-  extends  their  labor  and  their  earnings  ov'cr 

the  methods  by  whicli  the  accepting  bank  on  belligerent  govermnenls,  create  avail-  are  going  along  about  as  usual  Contributions  may  be  srat  to  L.  A.  Martin,  iotie  Fund  from  W.  A.  Bog,  one  of  the  the  longest  possible  period  of  weeks.  In 

i.  ,  A  O,  ,h.  expend,-  oTVel," 

Ot  aii.y  profit  to  the  community.  It  the  lure  on  war  is  in  the  purchase  of  supplies  taking  on  new  business  or  making  advances  Lieut.-Col.  Smart  and  Capt.  W.  T.  blood”  in  his  veins.  His  father,  late  Lieut-  sive  unemployment  upon  the  country  as  a 


accepting  bank  has  still  some  av'ailablo  (Mir-  and  munitions.  Enormous  amounts  of  for^other  than  business  purposes.  Rodden  are^two  very  well-known  men  on  Col.  Thomas  Bog,  of  Picton,  Ont.,  was  whole. 

rency-issuing  ])ow(;r  of  its  own  remaining--  capital  whiidi  are  tied  up  in  times  of  peace  prompt  action  of  the  Dominion  the  “street”  who  are  taking  a  very  active  instrumental  in  the  formation  of  the  16th  “Suggestions  are  not  lacking  that  our 

as  it  will  have  in  about  ninetv-nine  <>ases  in  the  armament  eoini  aiii(>s  are  thereby  providing  measures  for  part  in  military  affairs  just  now,  1  hey  are  Regiment  of  Prince  Edward  County,  which  banks  should  have  backed  up  any  and  all 

as  It  will  ua\t  m  auoui  ninety  nine  ases  in  the  arniament  (omiiaiius  are  tliercbj  affording  relief  to  the  business  community,  both  instrumental  in  the  initial  work  in  has  40  representatives  at  the  Valeartier  industries  which  showed  a  willingness  to 

out  ot  a  huiiclrea — then  to  pay  out  bills  ot  renderea*  mobile,  and  providing  that  a  througn  the  medium  of  the  banks,  gives  connection  with  the  formation  of  West-  camp.  persist  in  their  maximum  production.  But 

another  bank  would  simply  be  limiting  its  suflicienlly  delinite  and  secure  settlement  is  confidence  that  the  necessary  funds  will  be  mount's  new  regiment.  Capt.  Rodden,  in  imagine  the  wisdom  of  advising  manufac- 

own  currency  in  favor  of  a  rival.  If  the  reached  at  the  elo.se  of  this  war  the^  available  for  all  legitimate  and  necessary  far-t,  has  already  offered  th<)  loan  of  bis  Marshall  Field’s  twelve  things  to  turers  to  pile  up  their  products  in  W'are- 

aeceotinu  bank  is  ud  to  the  dansrer  limit  of  amounts  will  not  return  to  the  armament  t^de and  manufactimng operations,  though  sjfiendid  saddle  horses  for  the  mounted  remember  are  unusually  opportune.  Here  houses  when  the  selling  end  had  been 

accepting  bank  is  up  to  the  danger  limit  ot  amounts  w)II  not  retuin  to  the  aimament  there  may  be  hardship  for  those  who  have  officers.  they  are;— The  value  of  time;  the  success  blocked  by  war!  At  the  end  of  six  months 

Its  own  currency,  which  must  be  a  very  rare  industry,  for  w’hieh  there  will  be  a  period' embarrassed  themselves  by  speculation.  - - -  of  perseverance;  the  pleasure  of  working:  or  less  we  would  have  on  our  hands  an 

condition  under  the  generous  provisions  of  of  very  quiet  times  ahead,  but  will  go  into  ft  seems  to  be  the  general  opinion  that  the  The  Hon.  J.  A.  Ouimet,  who  experienced  the  dignity  of  simplicity;  the  worth  of  industrial  situation  vastly  more  perplexing 

the  emergency  laws,  all  it  can  do  with  the  more  productive  channels.  Another  part  coiumg  winter  is  likely  to  vvitmess  unemploy-  some  of  flm  v'lcissituiies  oMhe  early  part  of  character;  the  power  of  kindness;  the  in-  and  dangerous  than  can  possibly  develop 

other  bank’s  notes  is  either  to  nav  them  of  the  war  exnenditure  is  for  food  sunn  ies  cons^equent  hardship,  and  it  will  the  vvar  vvhich  befel  other  tourists  m  France,  fluence  of  example;  the  obligation  of  duty;  from  the  plan  now  in  operation.  An  un- 

otfier  banks  mites  IS  either  to  pay  them  ot  tlu  war  t .xptnditure  is  lor  Kioil  supplies,  better  to  husband  resources  and  give  developed  a  very  keen  appreciation  of  the  the  wisdom  of  economy;  the  virtue  of  employment  peril  would  also  be  loaded  on 

out  m  place  of  the  Dominion  notes  which  it  and  the  wealth  thus  expended  is  not.de-  continuous  employment,  on  short  time,  British  soldier.  On  his  return  to  Montreal  patience;  tho  improvement  of  talent;  and  the  country,  the  gravity  of  which  one  does 

woutd  naturally  use  m  such  a  case  (thereby  stroyed  but  transferred  to  the'  food-pro-  rather  thau  run.  the  risk  of  having  to  change  he  declared  that  th©  British  soldiers  whom  the  joy  of  orginating.  not  like  to  consider. 

actually  defeating  the  World’s  pet  project  ducer,  who  is  the  recipient  of  greatly  en-  suddenly  from  full  employment  to  none  at  he  had  seen  were  such  a  magnificent  body  -  “H  unfair  to  accuse  the  banks  of  ‘cur- 

of  an  enlarged  Dominion  currenev  and  banned  nrices  H  mav  bannen  that  the  ^  4*  t4  ■  11  4  1,  •  •  j  41,  .  41  of  men  that  he  was  not  at  all  surprised  at  Claude  Temfle,  an  Upper  Canada  Col-  tailing’ Canadian  industry.  The  situation 

01  an  enlargea  Uommion  currem  j,  ana  hancea  jirices.  It  may  happen  that  the  “  It  is  well  to  keep  in  mind  that  there  is  no  the  splendid  showing  they  have  made  lege  boy,  and  an  employe  of  the  Northern  was  not  of  our  making;  it  is  a  question 'of 

certainly  not  giving  to  the  public  that  food  producer  is  largely  .situated  outside  of  pre(?edent  to  guide  the  banks,  and  the  against  the  German  legions.  Crown  Bank  at  Vancouver,  B.C.,  has  orders  ami  the  orders  are  not  forthcoming. 

“better  money”  for  which  Mr.  Maclean  the  belligerent  country,  in  which  case  the  ousiness  community  in  the  conditions  under  —  -  -  ^  volunteered  his  services  and  will  go  to  the  Moreover,  no  industry  in  a  sound  position, 

clamors),  or  to  go  on  paying  out  the  Dorn-  profit  of  this  phase  of  military  expenditure  they  now  have  to  carry  on  operatmns  One  of  -the  Hon.  Clifford  Sifton  s  chief  ^ont  with  (he  Duke  of  Connaught's  Own  with  a  legitimate  claim  on  bank  support,  is 

4  J  4  4K  •  1  I  1*  u  ii  •  1  4  4  41  1  II-  4  .  -4  u  4  and  prophecy  as  to  the  extent  and  duration  hobbies  in  life  has  long  been  tho  problem  of  Rifles  now  stationed  at  Valeartier  Mr  induleinR  in  anti-bank  criticism.  Their 

inion  notes  and  put  the  riya  bank  s  bills  is  lost  to  the  belligerent  country  itself;  but  of  the  present  unsettlement,  is  idle.  There  getting  speed  out  of  horses.  So  it  is  not  Temple,  who  is  a  son  of  Mr.  C.  V.  M.'Tem-  needs^are  fully  comprehended  and  met.” 

into  its  vaults.  What  earthly  good  they  Canada  happens  to  be  one  belligerent  who  is  nothing  to  do  but  deal  with  the  new  cir-  surprising  that  when  he  made  a  war  gift  to  pie,  of  Toronto  was  the  onlv  survivor  of  the 

will  do  to  the  Dominion  of  Canada,  or  the  stands  to  gain  more  from  her  increased  cumstanoes  as  they  arise,  from  day  to  day,  his  country  that  it  should  be  something  of  a  sad  drowning  accident  of  a  few  years  agO;  - 


of  for  other  than  business  purposes.  Rodden  are  two  very  well-known  men  on  Col.  Thomas  Bog,  of  Picton,  Ont.,  was  whole. 

,eu  “The  prompt  action  of  the  Dominion  the  “street”  who  are  taking  a  very  active  instrumental  in  the  formation  of  the  16th  “Sii 


Suggestions  are  not  lacking  that  our 


out  in  place  of  the  Dominion  notes  which  it  and  the  wealth  thus  expended  is  not  .de- 
would  naturally  use  in  such  a  case  (thereby  stroyed  but  transferred  to  the'  food-pro- 
actually  defeating  the  W'orld’s  pet  project  ducer,  who  is  the  recipient  of  greatly  en- 
of  an  enlarged  Dominion  currency,  and  hanced  prices.  It  may  happen  that  the 
certainly  not  giving  to  the  public  that  food  producer  is  largely  .situated  outside  of 
“better  money”  for  which  Mr.  Maclean  the  belligerent  country,  in  which  case  the 
clamors),  or  to  go  on  paying  out  the  Dom-  profit  of  this  phase  of  military  expenditure 


Toronto  World,  or  anybody  else  (except 
the  banks  which  issued  them  and  profits 
by  their  continuance  because  they  are  a 


Ise  (except  food  sales  than  she  w'ill  lose  by  her  own  ®*bibit  as  cheerful  a  spirit  as  possible  speed  nature.  The  ^ifton  automobile  bat-  in  which  Major  Sankey  and  party  lost  their  ago,  but  has  not  been  since  actively  identi 

and  profits  exfieiiditure  On  the  war  -  -  '  -  circumstances.’  tery  will  consist  of  ten  ^gh  power  quick-  hves.  flid  with  the  militia. 

and  proms  expenaiiure  on  me  war.  _ _  firing  guns,  capable  of  a  high  rate  of  speed.  _  _ 


liability  which  costs  nothing  in  interest),  time  “available”  depends  not  only  on  the 
we  are  at  a  loss  to  imagine.  amount  w-hich  is  being  consumed  by  neces- 


by  their  continuance  because  they  are  a  The  amount  of  eapital  which  is  at  any  OWNERSHIP  COMPANY.  J*®  a  compliment  of  100  men.  T.  C.  Irving,  general  manager  of  Brad-  Dr.  Andrew  Macphail.  the  eminent 

liability  which  costs  nothing  in  interest),  time  “available”  depends  not  only  on  the  mu  tt  •  /s  u-  n  "  One  of  the  Hon.  Clifford  s  sons  will  go  to  the  streets,  has  sent  three  of  his  sons  into  ser-  Canadian  publicist  and  editor  oM he  Uni- 

we  are  at  a  loss  to  imagine.  amount  which  is  being  consumed  by  neces-  4U  4  Ownership  Company  announ^ees  front.  vice  for  the  Empire.  The  eldest.  Captain  versity  Magazine,  has  been  a  Back-to-the- 

Dominion  notes  held  in  the  safes  of  the  sarv  horrowino-s  such  as  war  loans  but  also  *“®  unit  owners  wdl  receive  tlmir  .,4,  u  u  T.  C.  Irving.  C.E..  Toronto,  in  command  of  Land  advocate  for  many  years  before  the 

Dominion  notes,  ncia  in  the  sates  ot  the  sary  borrowings  such  as  war  loans,  but  also  , Aguiar  quarterly  dividend  on  September  Freddie  Shaughnessy,  who  has  the  corps  of  engineers,  is  a  graduate  of  war  gave  a  new  impetus  to  that  cause.  He 

Canadian  banks,  are  to  be  accounted  as  a  on  the  feeling  of  confidence  and  security  10.  This  is  the  fifth  quarterly  dividend  charge  of  one  of  the  detachments  of  McGill,  and  is  vice-president  of  R.  W.  Hunt  not  only  preaches  it  but  exemplifies  it, 

valid  reserve  of  the  entire  banking  system  which  animates  the  owners  of  all  sorts  of  Pa-jd  9^  Winnipeg  units  and  brings  the  total  Vies  doing  guarii  duty  on  the  Lachine  &  Co.  Limited,  Toronto,  consulting  and  spending  much  of  his  time  on  the  splendid 

because  under  ordinary  circumstances  they  w-ealth  and  leads  them  to  turn  their  wealth  Pf-^d  *u.this  way  up  to  $32,()00.  The  su^  Canal,  tells  a  *'®aUy  humourous  story  of  an  mspecting  engineers.  C'aptain  Irving  has  farm  in  Prince  Edwarii  Island  (not  a  fox 

can  be  turned  into  cold  at  a  moment’s  into  mobile  form  and  nut  it  in  the  market  dmdenil  it  is  reported  will  be  paid  incident  that  befel  during  the  vigil  of  one  had  experience  with  the  Lake  .Superior  farm)  which  he  runs  on  a  strictly  business 

can  DC  turnea  mio  goia  at  a  moments  intq  inobUe  form  ana  piU  it  in  tfie  market  qn  December  10  in  ail^dition  to  the  regular  night  last  week.  It  seems  that  one  sentry  Corporation  and  other  Canadian  plants,  basis.  And  by  way  of  proving  that  almost 


again  return  to  gold  settlements.  But  once  finished,  will  leave  that  continent 
bank  notes -of  . other  banks,  held  in  the  safes  an  unparalleled  state  of  seouritv^^ 


dend  will  amount  to.  The  directors  state  hands  hailed  tho  sentry  on  the  other  side  of  twenty-eight,  has  gone  to  Valeartier  with  the  least  suggestive  of  the  kind  of  thing 
that  the  w'ar  has  not  affected  their  ability  the  canal.  “Look  out  there,”  he  shouted,  the  artillery.  “T.  C.”  himself  went  through  that  is  commonly  known  as  Canadian 

tli4  'l.'^rk  rmy*  —  **  m  v  41$^  _ _ _  .^.1 _  * 


‘  my  rifle  has  gona  off.’ 


the  old  Toronto  Military  School  many  years  |  tobacco. 
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BOND  PROPOSALS  AND  NEGOTIATIONS 


POWER  CO.  PROFITS. 

per  rent,  to  .>0  per  rent,  and  Some- 

tImeM  More  After  Payinii  for  Plant  • 
Ka>'N  Montcalm  Electric  Co. 

Prospectus. 

“There  is  a  Fortune  for  all  Men! 

“The  seeret  of  success  is  in  seizing  Op¬ 
portunity! 

"If  you  miss  it  it  shall  seldom  if  ever 
return.” 

With  these  e.xhortations  investors  are 
in\ited  to  subscribe  for  stock  of  the  Mont¬ 
calm  Filectric  Light  and  Manufacturing 
('ompany  Limited  (Authorized  Capital 
■S99.000)  with  head  office  at  Rawdon,  Que. 

The  company  has  water  powers  situated 
on  the  ITiver  Onan'au  and  proposes  to  con¬ 
struct  a  dam  and  iiistal  a  plant  to  supply 
Rawdon  and  the  surrounding  district  witn 
electric  light  and  power.  The  purpose  of 
the  company  is  entirely  worthy  but  its 
prospectus  is  another  of  those  gems  of  the 
promoter's  art  which  hav<‘  been  dealt 
with  at  various  times  in  these  columns. 

Prospective  investors,  for  example,  are 
told  that  “an  electric  industry  is  classified 
amongst  the  best  paying.  When  its  plant 
has  been  paid  for  the  expenses  are  so  small 
and  the  profits  so  great  that  dividends  as 
high  as  IPJ  per  cent,  to  ."lO  per  cent,  and 
sometimes  more,  are  usually  paid  to  share¬ 
holders." 

To  bring  home  to  the  reader  the  value  of 
stock  in  power  <-ompanios  the  market 
I  prices  eiirrenl  some  weeks  before  the  j 
I  Stock  Kxehange  closed  of  ^lontreal  Power, 

1  Ottawa  Light  and  Power,  Shawinigan 


Cai.garv.  .Alta. — Will  issue  bonds  over  counter —  July  2.'>.  hut  the  citizens  actually  paid  in  Sti.O'JO.O.A^,  1  rj,  ^ 

A  modification  of  the  baby  bond  method  of  financing  an  increase  of  . 1  'O.nj.S,  which  is  accounted  for  by  *■  oronio  i^ii w  a\  ana  >a  innipt  g  nail w a.\  are 


municipal  improvement  works  is  proposed  in  Cal  ,  .  . 

gary.  Ixjcal  people  who  have  money  are  to  !«■  ask-  |  and  of  two  installments  in  otliers.  hast  year  the  ,  tyoe  to  be  derived  from  investing  in  Mont- 
ed  to  purcliase  city  debentures  in  denominations  of  i  total  amount  collected  with  tlie  first  installment  was  |  "i  I  irrl>*  ♦h.o 

•?l,0()n.  drawing  interest  at  a  somewhat  higher  .SJ.iKiO.l^n,  just  Sl.OOS.itJU  lo.ss  than  this  year,  phe  I  '  dim  r.l<  (  trie  Light  stock  the  prospectus 
rate  than  the  a  or  1  per  cent,  usually  paid  overseas  |  amount  of  taxes  recently  paid  rlircct  to  the  City  !  naively  nsks  ‘  Has  it  not  been  a  good  invest- 
inv^tors  when  the  money  market  is  normal.  I  Treasurer's  ofticc  was  S:t.fi77 .'JSO.  and  S'J.a'il .772  I  menf  bv  the  shareholders  in  the  above  eom- 

Edmo.nton.  -Alta. —  KmiMiworcd  to  borrow — The  j  was  paid  to  Ihe  IKK  branch  liank  offices  authorizeil  l  '  „,i  ,;i.„  V>„ 

Alberta  Gazette  announces  that  the  following  school  ;  to  receive  taxes.  On  the  other  hand.  Ihe  statement  |  panics  ana  snonin  yon  not  llKC  to  ne  one 
districts  are  empowered  to  borrow  as  follows; —  ;  of  expenditure,  up  to  .August  I  last,  shows  that  Ihe  ;  of  them.  vA  hat  has  been  done  in  days  gone 
N'orlh  Clover  Bar  .School  District  No.  .3117.  JI.'JOO:  !  aggregate  controllable  and  uncontrollalilc  expendi-  i  bv  can  be  reneatod  and  conditions  are  now' 
AVetaskiwIn  Public  School  District  No.  264  $S,.'in().  |  turc  amounted  to  .«,5.S49.IS;i.  I  L 

A  iLi.AUK  DU  Bassin  dk  Chahbly. — Debenture  !  Toronto.  Dnt. — Won't  guarantee  bonds.  The  ;  improtia  as  <l  stir*  tact, 
election — On  Sept.  22  to  sanction  issue  of  .?100.000  city  council  defeated  a  l)y-law  proposing  to  guaran- i  And  to  clinch  the  whole  argument  the 
debentures  at  6  per  cent.  (.AO  half  yearly  Install-  tee  the  bonds  of  the  Toronto  Housing  Company,  for  ’  calls  attention  to  the  enormous 

menis)  to  iiay  floating  debt  and  construct  sewers,  ,  developments  ouiside  the  city  limits.  I  a, 

and  $20. <K)0  debent ures  for  roads.  i  V a  veor vr r.  B.C.  --('apilai  e\p('udil  ure  sauci ion-  i  -American  power  Companies  lit 

Toronto,  Ont.  Want  easier  money — The  Ont-  I  ed— The  Board  of  AVorks,  A'ancouvrr.  has  sanction-  I  Ihe  following: 


payments  liavi'ng  been  made  in  full  in  many  cases  |  quoted.  To  further  drive  homo  the  advan- 
and  of  two  installments  in  otlicr.s.  l.asi_  year  the  ,  tyore  to  be  derived  from  investinc'  in  Mont- 


arto  Municipal  .Association  will  seek  feiieral  govern-  ed  the  construction  of  sewers  to  Cf)st  ?16,S.50.  .Also, 
nient  pressure  on  Ihe  banks  to  extend  credit  more  '  subject  l(j  approval  by  tlu'  .loiut  Sewerage  Board.  | 


freely,  to  facilitate  niunieipal  Avork.  tlie  Board  of  AVorks  has  sauciioiu'd  tlie  eonslruetion  !  proms  as  oix  Kienos  oi  -n;  per  ('em. 

St.  C.ATHAaiNKS.  Ont.-  .Aid  to  industry — -A  of  a  sewer  on  .Alma  Koad  to  cost  .«1  .■i,(Ml0.  Sewers  -  and  <.)  per  cent,  are  a  rule  and  not  an  e.XOep- 
assist  Hie  Maratboii  Rubber  Company,  in  Ward  A  lii  ,  costing  *2.1,7.-)(),  wer(;  authorized  to  li,,,,  w  ji  b  siinil  ir  AinerienTi  eornnanies 
of  .Akron,  Oliio.  to  establish  a  $.'>0,000  f,aetory  here,  be  consIrucH'd.  ‘  ' 

iiy  the  gift  of  a  site  of  five  acres  and  a  fixed  assess-  Coquiti.a.m.  B.C. —  Tax  rate  s(ruek — The  muiiiei-  n  ,  — 

ment  of  $10.0(l0  for  ten  years,  has  been  passed.  pal  rouneil  of  Coquillaiu  lias  struck  Hie  following  I 

Richmond.  B.C.  - Dcbcnl ures  sold — 'Two  dyking  '  lax  rates:  Improved  laud.  12  mills:  wild  land.  24  .  1.054  mills  this  year.  .Among  the  new  special  rales 
liy-laws.  one  for  .$40,000  to  encircle  Sea  Island,  and  ‘  niilis:  schools.  1.7,5;  roads  and  sidewalks  loan  rati'.  '  js  ,a  half  mill  for  scavenging  and  a  quarter  mill  for 
Hie  other  for  $24, .500  to  fill  in  the  gap  along  the  1.80:  making  a  total  of  1.5. .5.5  for  improved  land  and  |  ri'crealioii  grounds 

North  .Arm  of  Ihe  Fraser  River,  were  passed  at  a  27.2.5  for  wild  land.  .  ]  Montiikal.  Que. — City  asked  to  cancel  bond 


-■'^"e  B('*r('i’  I  "  lignin  bring  to  your  attention  the 

('mstruetion  !  i’nci  that  profits  as  dividends  of  40  per  cent. 


iiy  the  gift  of  a  site  of  five  acres  and  a  fixed  assess-  Coqi  iti.a.m.  B.C. —  Tax  rate  slriiek — The  muiiiei- 
ment  of  $10.0(l0  for  ten  years,  has  been  passed.  pal  rouneil  of  Coquillaiu  lias  struck  Hie  following 

Richmond.  B.C.  -  Dcbcnl  ures  sold — 'Two  dyking  '  lax  rates:  Improved  laud.  12  mills:  wild  land.  24 
liy-Iaws,  one  for  $40,000  to  encircle  Sea  Island,  and  mills  schools,  1.7.5;  roads  and  sidewalks  loan  rale. 


.  ,  . . -  .  - .  "I'i*  lend.  .  I  Montreal.  Que. — City  asked  to  cancel  bond 

special  inceling  of  Hie  council.  The  debentures  are  .  Point  Grey,  B.C. — Tax  rate  struck  The  mum-  .sale--^  AVhen  Ihe  Board  of  Control  met  on  Tuesday  I 
forfortj’ yearsat  .5  percent,  and  have  been  sold.  j  eipality  of  Point  Grev  has  sirui'k  Hie  follow  iiig  tax  I  a  h'tter  was  read  from  Ihe  Canadian  Seeurilies 

Thomas.  Ont.— Curtail  capital  expenditure —  1  rates;  Shaiighnessy  Heighls.  w  liieli  is  rated  separate-  i  Corporation  with  regard  to  Ihe  purchase  of  $7:10.000 
t  ily  .Solicitor  Doherty  has  advised  Ihe  members  of  ly.  is  placed  at  24.7:t  mills,  or  22  mills  net  it  paid  ■  of  miinieiiial  debentures  at  4  '2  per  cent.  The  con- 
thp  difTi'renl  committees  that  they  must  retrench  as  '  before  Oetober  IStli.  Tlie  remainder  oftlie  niimiei-  ,  (rollers  were  informed  that  on  account  of  the 
much  as  possihlr  for  the  lime  being,  and  only  make  palily  is  rated  at  10. .57  mills  on  imiiroved  land,  or  18  Kuropean  war.  that  Hiev  were  compelled  to  ask  the 
iiec^'ssary  disliursemeiits.  For  this  reason  Ihe  hoard  mills  net.  and  :i:t.07  mills  011  wild  land,  or  :iO  mills  1  board  to  cancel  Ihe  sale  of  $624, (KX)  of  the  said 
ol  health  will  cease  the  sewer  eonslruetion  work.  net.  The  rate  last  year  was  12. .50  mills  on  improved  1  lionds.  representing  the  balance  which  had  not  been 
Hamilton.  Dnt.  Postpone  luirrowing  —  The  ,  land,  or  21  mills  net  on  wild  land.  ^  taken  up.  No  definite  action  was  taken.  The 

Building  f  oinniiltec  of  the  Board  of  Kducatlon  con-  I  Sa  anich.  B  C.  Borrowing  contemplated — The  j  board  had  antieipateil  gelling  Ihe  liencfll  of  the 

sidered  Hie  proposal  to  erect  a  putilie  school  in  Hie  ,  muniripality  of  Saanich  will  shorHy  sulunil  lo  rale-  I  entire  sale  as  funds  have  been  and  are  needed  to 

wi'.sl  end  of  Hie  city,  to  cost  alioiil  $100,000.  It  was  '  payers  money  by-laws  involving  large  sums  of  |  carry  on  piiblle  works.  The  letter  was  laid  on  the 

decided,  owing  to  the  eonditioii  of  the  money  '  money.  One  liy-law  involves  Hie  liorrowiiig  of  j  talilo  for  further  eonsideralion 

nuirket.  to  defer  action  until  a  conferenee  might  be  funds  for  the  installation  of  a  water  syKleiii  to  cost  .  Corresi>ondeiiee  with  St.  Cyr.  Gonthier  and 
held  will]  the  Hoard  of  Control  regarding  the  sale  aliout  $:t7,5.00O.  Another  is  to  raise  $4.50,(10(1  for  Frigoii,  local  brokers  with  regard  to  floating  a  loan 
of  the  mvessary  debentures.  paving  work,  wliicli.  with  a  Government  grant  of  of  $7,:t00.000  in  New  Vork.  and  the  ultimate  failtire 

roBONTo.  Ont. — City's  fliiancial  position— f  ity  $100,000.  will  bring  the  total  to  $.550,000.  still  of  the  project,  was  laid  licforc  the  hoard  without 
T  reasury  officials  express  satlsfaelion  at  Hie  excep-  another  is  for  a  school,  to  rost  $.50,000  It  is  slated  eouimeiit. 

Iional  response  of  ratepayers  lo  Ihe  appeal  for  that  in  Ihe  event  of  these  bj-laws  earrjiiig.  no  efforl  1  AVinnipeo,  .Man  -  Citv'.s  surplus— Controller 
prompt  Iiayment  of  taxes  to  facilitate  pulilic  works,  would  be  made  to  float  lioiids  until  atfairs  had  taken  |  McArthur  savs  that  Hie  alarmist  rumors  about  the 
Ihe  first  installment  of  general  taxes,  payable  on  a  turn  for  Ihe  lietter  ,  city  to  Ihe  effect  that  the  appropriation  for  civic 

»"  •  -  “PmHiiled  lo  $:t,.5.5:i.:tl6.  with  an  additional  1  ndian  H  hi>.  Sask.  lYelientiire  withdrawn  ,  worl#  had  lieeii  overdrawn  by  $100,000  wras  not  true. 

51. .106  ,01.  covering  local  improvement  rates,  snow  —.An  issue  of  delientures  has  been  witlidrawii.  |  There  is  a  balanrc  of  the  monev  appropriated  last 
(•leaning,  arrears,  street  area  rentals  and  .sperial  riiiNv  e  Ruri.isT.  BC  Delientures  pending  —  year  and  standing  lo  the  eri'dit' of  works  that -had 
assossnicnts.  niakini?  a  total  of  S4.S59.017.  This  Tho  oity  is  enduavoriim  tcD  a  h»a!i  in  Lrnuion.  j  hoen  unfinishiHj  on  the  opi*niuir  of  this  season's  opera-  , 

represented  the  sum  the  city  had  a  legal  right  to  on  r.vLOARY.  .Xi.t\.  Opiion  on  tn^a^nry  notos-A  i  tions.  This  halanee  is  $12,000  (Controller  Alid- 
—  ■  Toronto  bond  house  has  ask(*d  for  a  week's  f>ption  of  *  winter,  on  hearing  the  news.  annonne<»d  that  ho, 

- -  —  I  $500,000  ti’easury  notes.  could  very  nicely  use  quite  a  bit  of  the  surplus  for  i 


Is  rater!  at  nulls  on  iini)roverl  lan<l,  or  is  ^  Fluropean  war.  that  they  were  compelled  to  ask  the  I 

net,  and  :i;L97  iniMs  on  wild  lanri.  or  SO  mills  i  board  to  cancel  the  sale  of  *621. (K>0  of  the  said  I 
The  rate  last  year  was  12.50  mills  on  improved  '  l>onds.  representing  the  balance  which  had  not  been  j 
or  21  mills  net  on  wild  lanri.  i  taken  up.  No  definite  action  w’as  taken.  The  | 

Nirn.  H  C.  Horrovxing  conti'inplaU'd — »  be  j  board  had  anticipated  getting  the  benefit  of  the 


hHd  with  the  Hoard  of  (’ontrol  regarding  the  sale  about  *:i7,'i.000.  Another  is  to  raise  $450,000  for  Krigon.  local  brokers,  with  regard  to  float  it 
of  the  lUM'essary  debentures.  paving  work,  which,  with  a  (Jovernment  grant  of  of  *7.:t00  000  in  New  York,  ami  the  ultimai 

roRONTo.  OvT. — City’s  financial  position— City  *100.000.  will  bring  th«‘  total  t<»  $550,000.  Still  '  of  the  proj«‘ct  w'as  laid  before  the  board 
1  reasury  officials  express  satisfaction  at  the  excep-  another  is  for  a  school,  to  cost  S.iO.ooo  It  is  stated  comment. 

tional  response  of  ratepayers  to  (he  appeal  for  i  that  in  (he  event  of  thesr  h.\-laws  earT>ing.  no  effort  i  Winnipeg,  aMav  -  City’s  surplus — C 
prompt  Iiayment  of  taxes  to  facilitate  public  works,  would  be  made  to  float  ImiikN  until  affairs  had  taken  McArthur  savs  that  (he  alarmist  rumors  a 
Ihe  first  installment  of  general  (axes,  payable  on  |a  turn  for  the  better  ,  city  to  the  effect  (hat  (he  appropriation 

.iiily  25.  amounted  to  $:t.55:L:4U>.  w  ith  an  additional  ]  I  mu  an  H  i;  \i*.  Sask,  I'tL'benlun*  withdraw  n  ,  worl  •  had  been  overdraw  n  by  *100  000  was 

51..^0h./0l.  eovering  local  improvement  rates,  snow’  |  — An  issue  of  debentures  has  be(*ii  witlulrawn.  |  There  is  a  balance  of  the  monev  appropri{ 


fleaning,  arrears,  street  area  rentals  and  special  I’hini  k  Ri  pi.rt.  H  CV  Dc  beni 
asse.ssnients.  making  a  total  of  S4.S59.017.  This  The  city  is  endeavoring  (id  plaee  a 
represented  the  sum  the  city  had  a  legal  right  to  on  Calgary.  .Xi.t\.  Opiiiui  on  tn 

_ _ _  ,  Toronto  bond  house  has  ask(*d  for  a 

- - *500.000  treasury  notes. 


'  ing — A  by-law  has  been  passed  providing  for  an 
issue  of  S.'iOO.OOO  debentures 


Debentures  pend-  water  mains,  especially  as  the  new  mains  to  over-  ! 


come  (he  break  in  the  main  cn>ssing  (he  .Assiniboine 
at  .Armstrong's  Point  wo  ihl  cost  about  $14,000. 


i>  W  \LLAf  K  H.M  M  A N.— Dcbenttires  (.'ontroUer  McArthur  w'asSit  pn  pared  tostatc.  how- 


“SECURITY  FIRST” 

We  recommend 

High  Grade  Bonds 

Yielding  from  5!  2  to 

For  safety  of  principal 
.  And  certainty  of  income. 

Write  for  our  booklet. 

Canada  4ndustrial 
Bond  Corporation 

Limited 

17  St.  Jolm  St.,  Montreal 

Toronto,  Ont.  London,  Eng. 


imsol'l — N'uitiiur  of  llu'so  miinii'ipaliiips  riR'clvud 
bids  for  their  recent  i.ssiu’s  ol'  delientures. 


I’ver,  that  Hie  suriiliis  wuidd  not  lie  needed  for  the  i 
■onipletiou  of  Ihl.s  season's  rivie  works,  such  as  . 


I’oiNT-A  1  x-Tremules.  Qi  E. —  DelH'iii ures  unsold  sidewalks,  pavements  and  lanes.  . 

— -An  issue  of  $1.50.000  6  pi'r  cent,  -lo-w-ar  school  ('algary,  .Alta. — Bomls  reach  Loudon-  .Ma>or 
board  delientures  for  erection  of  collegi'  remains  Sinnoft  received  a  cable  message  from  London,  ' 
unsold.  Knglaiid.  reading:  '‘Bonds  (Jelivered.  .Advise  onr  . 

Montkeai  ,  (Jrr,  -Bank  agreement  selHed. — The  friends  all  well.  (Signedi  Riley  Tregilliis.  "  'I'he  i 
Cilv  C’oiineil  this  week  approved  the  agreement  i  f'ily  of  f'algary  sohl.  some  time  ago  liefore  the  war  I 
appointing  the  Hank  of  Montreal,  the  eil\  s  fiscal  :  broke  out.  .$.5(K).000  wortli  of  bonds  in  f,ondoii.  and  | 
agent,  forflve  years.  The  Bank  agrees  to  a-lvanre  i  Iran^sfer  Hio  lionds  from  f'algary  to  London  would 
temporary  loans.  The  liank  will  require  a  statemi'iit  the  city  2 '2  per  rent,  insiiraiiee.  or  $12. .500. 

as  to  how  the  money  advanced  is  lo  lio  list'd.  Aid.  T  i»s  dtlfieiilty  was  overeoiiie  liy  two  aldermen  iiemg 


japointe  object  I'd  to  the  agreenuTit  on  this  scon 


lit  to  Fiirope  with  (he  bonds,  K.  11.  Riley  and 


the  inferonee,  is  that  economv  will  be  exacted  along  |  )' ■  ■}■  Tregilliis.  They  left  on  August  18  and  trans- 
eerlain  lines.  Mavor  Martin  declared  that  ifihe  ft't't'iHS:  'hn  bonds  Ibis  way  will  moan  a  saving  of  I 
Bank  refused  Hie  full  $i!.nfKl.ooo  lie  would  refuse  lo  i  about  $12,000  lo  Hie  cil>,  Tlie  Isinds  were  payable  ■ 
sign  Hie  agreement.  Due  difference  between  the  i  'n  bearer,  and  if  the  ship  in  wliieli  they  were  eon- 
new  agreement  and  Hie  former  one  is  Hiat  Hie  Bank  j  'eyed  had  lieeii  raptured,  those  who  olilained  pos- 
of  Montreal  bt'conies  Hie  eilv's  (is>*al  agent  not.  only  j  session  of  Hie  bonds  would  leidimeall.v  be  alile  to  : 
in  London.  Eng.  but  in  New  A'ork  and  elsewhere.  ,  dls|M)se  of  them  lo  the  city's  loss,  unh'ss  the  city 
The  hank  has  taken  Hie  cilv  b'- Hie  throat.  AVe  have  'and  Hie  Bank  of  Montreal  took  prompt  action  lo  i 
I  to  surrender  lo  Hie  Bank  "  'said  Mavor  Marlin.  Aid.  i  have  the  issue  eaneelled.  w  hich  they  would  doiihtle.ss 
Giroux  expressed  Hie  oiiinion  that  it  was  e\  ideiit  in  ;  ba'c  done,  f'algary  has  accepted  Hie  offer  made  by 
the  new  agreement  that  while  Hie  oil  v  had  eonfldenee  :  Hie  Dominion  .Securities  Corporation,  and  will  sell 
:  in  the  bank,  the  Bank  liad  no  confidence  ill  the  cilA  .  $.500.00(1  six  per  cent  treasury  notes,  to  run  for 

Mayor  Marlin  regretted  that  citizens  liad  not  offer-  I  payment  Toronto,  at  07'..,.  fine  million 


ed  to  buy  Ihe  city's  dclicnlures. 

The  clause  in  Ihe  new  eoiitraet .  which  fills  several 
typewritten  pages,  relating  lo  (entiiorar.v  advanee- 
menis  of  money,  reads  as  follows: 

“The  hank  furl  her  agrees  from  t  iiiii’  lo  1  ime,  so  far 


I  five  per  cent,  lionds  are  lo  lie  lodged  as  eollateral 
.  with  a  truslee,  and  Hie  city  islOTivetlie  Dominion 
!  Seeuriti('s  ('orporallon  an  option  on  all  or  in  part  at 
I  00  and  interest 


I  I  ne  oanK  iiinner  agrees  irom  iiiiu’ 10  lime,  so  lar  I  Lethbridge.  .Alta— i-oati  from  sinking  fund 
I  as  llnaiieial  and  other  (  (indilioiis  may  permit  it  so  to  |  The  city  has  obtained  $100,000  Irom  Iho  sinking 
.  do,  to  advanre  to  (he  city  upon  Hie  .soeurity  of  fund  eommillee.  to  proceed  with  pulilie  works.  (If  ■ 
treasury  liills  of  Ihe  .said  city  sui  li  funds  as  may  lie  ;  (his.  $40,000  goes  to  the  commissioner  of  public 
I  agreed  upon  between  the  city  and  Hie  liank  during  ;  works  and  $60.O(X»  for  payment  of  notes  due 
Hie  intervals  lielwi'i'ii  Hie  issues  of  ils  periiiaiieni  I  Ordinarily  such  arlion  would  be  st'rioiisly  doprtx'ati'd 
I  loans  at  the  best  rale  obtain.! bloton  the  market  at  .  hut  as  Hie  eiiv  has  no  debentures  coming  due  till 
I  the  time  at  a  eomnilssion  of  oiie-eigliHi  of  one  per  1037.11  is  held  that  present  unprecedented  conditions 
cent  .  provided  Hial  reasonable  notice  of  the  city's  !  give  iusHflealion 


-Loan  from  sinking  fund  — 


requirements  he  given  to  the  liank 


Ruhmo.nd.  B.C.  —  Delientures  sold- 


The  gener.1I  eommissioii  eliargi'  for  floaling  all  i  Mathews  &  Co..  Toronto.  SI04,.500.  40-y('ar,  5  per  : 


permanent  loans  in  London  will  be  one-(|iiarter  of 
one  per  cent  .  plus  staiiqis.  ailvertisiug  and  legal 


I'enl.  <lebentures. 

Edmonton.  Alta. — Debentures  sold — The  offer 


We  offer 


erage  not  partieipated  in  iix  Hd‘  liank  shall  lie  siieli 
as  are  charged  by  first  class  liankiug  liouses  in  Lon¬ 
don. 


•ommissions  and  lirok-  of  Hie  Sinking  Fund  Board  to  invest  $100,000  In 


lebenlures  at  from  03  lo  0.5  to  yield  about  .5(2  por  ' 
•ent.  has  been  accepted  by  the  City  Council  I 

Oak  Bay.  B.C. — Bonds  authorized — Ratepayers! 


HIGH  GRADE 

PROVINCE  OF 

QUEBEC 

Myn  AND  SCHOOL 

DEBENTURES 

at  prices  to  suit 
present  market. 

GREDIT-GANADA 


Pr«s.,  Hob.  3.  Aid.  Onlmot.  Hon.  H.  B.  Balnvillo 
Manager! — Bene  T.  Baclcrc,  E.  A.  Onlmet. 

179  St.  James  Street,  Montreal 


The  agreement  is  to  eontiiiue  for  li\e  years,  at  Hie  ■  passed  a  bv-Iaw  to  rakse  $1 1,000  for  Ihe  purchase  of 
end  of  which  time  either  party  has  Hie  rigid  oil  [irop-  ,  a  Municipal  yard. 


er  notice  lo  have  it  discontinued. 


Borrowing  sanctioned  -  Rate-  , 


It  is  fun  her  agreed  that  uiioii  loans  or  issues  made  nayers  passed  the  $8().0(I0  waterworks  exlriisioti  ' 
in  Montreal,  or  New  Vork.  a  eomniission  of  one-  iiv-law  and  defeated  Hie  $615.n(Mt  Ninth  street  ' 
quarter  of  one  per  cent,  for  loans  under  $1.(1(10,0(10  bridge  and  $60,000  Hillliurst  Park  deliontiire  bv-  ; 
and  tliree-sixleenths  of  one  piT  eeiK  u|ion  tSsui's  of  laws.  ' 


I  $4,00(1.000  and  over.  Ollier  eliarges  iiaya tile  by  the 
city  shall  bp  governed  Iiy  Hie  rates  and  I'liarges  made 


Bigg.r.  S  ask.  - -Delieiit lire  elcrtlon— Ratepayers 
will  prolialily  vote  on  a  by-law  to  raise  $10,000  for  , 


Iiy  leading  issuing  or  iiureliasing  liouses  in  siieli  munii'ipal  improvements.  '  ' 

i  places  respix’lively.  Bcri.ington.  Ont. — Debentures  not  sold. —  No  I 

'  Corai.t.  Ont.-  Borrowing  authorized  The  tax  •''d''  "ere  roreived  on  Aug.  28  for  Hd‘  «12  rt.'t.'t.KI  : 

rale  for  Ihe  pre.seni  voar  will  be  tliirly  mills  on  Hie  .5  per  rent,  and  (i  tier  cent,  improveineiil  delieut ures 

I  tiollar.  'Fhe  (own  faces  a  iirolialile  ilefieil  at  the  offered  oil  dial  da'  .  Interest  annual  'I'liese  de-  ' 

end  of  the  year  of  about  $40.00(1.  and  it  was  slated  lientures  will  lie  sold  lo  local  invcstoi> 

'  by  th(‘  Town  Clerk  that  eacli  mill  added  (o  tlie  rate  :  Nekcaw  a.  Man.  -Debentures  not  sobi  No  Iiids  | 

meant  about  two  thousand  dollars  revenue  to  the  "ere  received  for  the  two  Issues  of  6  per  een(.  iiii-  j 

town.  The  Couneil  has  iiassed  a  numlier  of  money  provemeni  dehentures  aggregating  $7. .500. 10,  offered 
b.v-laws.  One  was  for  the  nurpose  of  borrowing  !  **•’  Aug.  27.  ' 

1  $12. .500  for  Ihe  Public  SelDml  Board,  and  anoHier  Kenkkew.  Ont— Delientures  voted  -A  by-law 

:  lo  raise  $!),on()  from  the  Bank  of  Commerce  lo  meet  ,  passeil  by'Hie  rale-payers  in  favor  of  the  issu-  I 

.  current  expenses  of  the  town  W’itli  the  liorro'ving  anee  of  -$16,000  ele<’trlc-Hght-s3'stem-instalIation  . 

!  of  Hu's  latter  sum  the  limit  ol  Cohall's  credit  at  Hie  '  debentures. 

!  bank  is  reached.  Both  suin'-  bear  interest  at  6  per  I  Sthathrov,  Ont. —  Debenture  sale  not  consiim-  1 

I  cent,  and  are  payable  on  the  last  daj'  of  Hie  vear.  .  mated — .According  lo  reports,  the  sale  of  the  $2,5.000  , 

!  Prince  Rupert.  B  (’  Tax  rate  slrm  k  The  '’V[ 
munieinal  rouneil  of  Prinee  Riiiierl  has  siniek  Hie  I  -'latHuws  A  <  0.,  ol  Toronto  on  July  _.5, 


munieipal  rouneil  of  Prinee  Riqiert  has  struck  Hie  I  ,  '  ‘ . 

city  tax  rale  for  l<H4.  It  is  praelieally  If  mills.  ■'tVmTBA  ON^^-lnebe 
being  three  mills  lower  than  last  year,  as  was  pre-  .  J'-,. 


dieted  some  months  ago.  Tin  general  rale  is  0 
mills,  whereas  last  year  it  was  1  1  nulls.  'I'lius  tlie 
liiseouiit  this  year  will  lie  on  a  miudi  smallc'r  iier- 


AVhitbv,  Ont.  —  Deiientiire  Election — The  pro-  I 
fiosilion  to  issue  $ii,o<H)  school-building  and  $11,000  1 
Henry  SI.  .sehool-improvemeiil  debentures  will  be  | 
submitted  to  a  vole  on  Sept.  21,  reports  state.  | 

Waterloo.  Ont. — .Money  by-law  (lefcaled —  1 


eouneil  to  return  the  $.50,000  lo  general  fund.  The  '  ,j'' 2 
rate  is  made  up  with  9  mills  general;  health  and  '  .nnin'm^rn  P-Ti's 
ho.spital.  I  mill:  schools.  1. '2.5.5  mills;  siieeial  rales,  "''JL'L,'"?"' ' 

3.710  mills,  making  a  total  of  13.97.5  mills.  The  !  '.'.irioiis  im 

hydro-oUjctrlc  rate  is  inrreasod  from  .79  last  year  to  -  'an>iis  m 


Bonds  suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  alt  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Address— *MiRABROWNE.** 

Codesi  Llebers*  Western  Union.  A.B.C.  5(li  Edition.  Fifth  Montiioinery. 


BONDS  WANTED 

WE  ARE  PREPARED  TO  PURCHASE  (>%  BONDS 

OF  THE 

Montreal  &  SL  Lambert  Terminal  Development  Co. 

MACKENZIE  &  KINGMAN 


LAKE  OF  THE  WOODS  BLDG. 


A.  H.  B.  Mackenzie 


MONTREAL 

Abner  Kingman,  Jr. 


I  :  light  .system:  $2, .500  for  a  fire  hall  and  fire  fighting 
equipment.  Passed  by  Ihe  ratepayers.  i 

:  .Xaiima.  Ont.-  Borrowing  eonlemplated — $.50,- 

'  000  for  various  municipal  Improvements. 

“  Lldca  .  .a I. ta.— Borrowing  contemplated — $3,000 
.  to  defray  |iar(  of  the  expense  of  tlie  cement  sidewalks 
I  Tow  NSHip  oE  A'ork.  Ont. — f’an't  sell  debentures 
•  I —That  Hie  present  stale  of  the  municipal  deben-  ; 
*  Hire  market  is  having  a  serious  effect  on  t  he  program  | 
I  of  local  improvements  approved  by  the  Township  ' 

I  of  A’ork  was  evidenced  at  the  meeting  of  the  town-  : 

ship  eouneil  this  week  when  an  imiisually  large 
I  nurnlier  ol  deputations  appeared  lo  urge  the  ron- 
I  St  met  ion  of  sewers  and  sidewalks  in  different  parts 
j  of  the  townshi)).  whioh  were  .sanetioned  by  fho 
eouneil  some  months  ago.  The  trustees  of  S.H.  No. 
1.5  and  S.  S.  No.  26  aski'd  the  couneil  lo  help  them  i 
rai,so  a  loan  to  enable  them  to  proceed  with  school  I 
extensions,  which  are  an  immediate  necessity  in  | 

!  their  npigli'iorlinod.  but  they  were  brought  face  to  i 
:  face  with  a  condition  that,  in  the  words  of  the  deputy  | 
reeve,  "was  never  experienced  in  the  history  of  the  | 
i  township.  "  Debentures  amounting  lo  $80,000  were 
'  i.ssiied  Hire"  nionths  ago  for  Hu*  eonstruetlon  of  a 
'  new  school  in  seetion  1.5.  and  though  the  time  limit  ' 

I  exiiire.  on  September  19  Hiuy  have  not  yet  been  ! 
sold.  Tlif*  Iriistoes  staled  Hi  ii  unless  they  could  | 
raise  $10,000  lo  meet  eiirreiii  expenses  already  in-  j 
volvi'd  in  purchasing  building  material  and  to  pay  i 
.  for  Ihe  srliool  jiroperty  there  was  a  probability  of  i 
■  '  their  losing  (heir  holdings.  There  were  .5:19  ehilflren 
in  Hi  '  distrii-i  depending  on  the  school.  Deputy  ! 
i  Reeve  Grilliths  said  Ihe  eouneil  had  at  Ihe  present  ! 
lime  ail  abnormal  overdraft  with  Ihe  bank,  and  he  i 
liad  every  ri'ason  to  believe  that  Ihe  debentures 
I  could  not  be  sold.  However,  the  council  promised  to  , 

I  consult  the  hanks  and  ascertain  if  a  loan  could  be  j 
j  secured 

Trustees  AVilcox  and  Lacey  next  requested  a 
loan  of  $4090  on  the  $18,000  of  debentures  issued  ' 
for  a  four-roomed  addition  to  S.  S  No.  1.5,  and 
'  asked  if  Hiey  could  secure  the  money  on  a  signed 
order  from  Hr*  trii^l""' 

j  "AVhere  ar:'  we  going  lo  gel  it,"  asked  Mr. 

I  GrifflHis.  "  I  have  alread.v  told  .vou  our  position 
with  Hi“  lianks,  and  we  can't  do  anything  until  the 
!  lime  limit  expires.  We  can't  g.)  on  with  any  of  our 
local  improvements.'' 

Whethei'  the  trustees  gel  Hr*  loan  or  not  will  de-  I 
I  pend  on  tli“  action  of  th»  banks.  1 

I  Stuateoiid,  Gnt.  — City  lo  invest  in  debentures —  | 
To  meet  ih*  siliiation  caused  by  a  dull  debenture  j 
I  market  Ihe  Citv  (touncil.  in  a  special  session. 

;  authorized  the  City  Treasurer  to  invest  cash  now  at 
I  the  credit  of  the  city  sinking  fund  in  current  city 
1  debentures'  J 


AN  APPEAL 


Vf  EXT  week  the  organization  having  in  charge  the  raising  of  funds  in 

Montreal  for  the  Patriotic  Fund  of  Canada — of  which  His  Majesty 
the  King  is  Patron,  and  His  Ruyal  Highness  the  Duke  of  Connaught  is  Presi¬ 
dent — will  appeal  to  us  for  contributions. 

The  response  will  be  both  generous  and  universal. 

The  purpose  of  the  Fund  is  to  provide  maintenance  for  the  depen¬ 
dants  of  the  reservists  and  of  Canadian  soldiers  who  have  gone  to  the  front. 

We  cannot  all  fight;  we  can,  however,  all  contribute  of  our  means  to 
support  the  families  of  those  who  are  risking  their  lives  for  their  country’s 
welfare. 

The  Montreal  Committee  is  planning  a  campaign  which  is  intended 
to  reach  every  citizen.  It  will  be  conducted  upon  the  lines  which  proved 
so  successful  in  raising  Three  Quarters  of  a  Million  Dollars  for  the  Y.M.C. 
A.  some  years  ago,  and  later,  in  raising  over  a  Million  Dollars  for  an  En¬ 
dowment  Fund  for  old  McGill.  The  fruits  of  this  campaign  should  exceed 
those  of  either  of  the  two  earlier  efforts. 

Everybody — man,  woman  and  child,  ought  to  give  as  they  are  able. 
Doubtless,  there  will  be  a  number  of  very  large  gifts.  We  shall  hear  much 
about  the  Citizens  and  the  Companies  which  contribute  in  sums  of  six-fig¬ 
ure  dimensions,  and  we  shall  all  be  greatly  inspired  thereby,  and  accord  to 
the  givers  our  warmest  admiration.  But  the  man  or  woman  who  gives 
merely  a  dollar,  when  that  dollar  represents  all  that  is  possible  for  them 
to  give,  will  come  in  for  a  share  of  the  credit.  Nobody  should  withhold 
his  gift  because  his  means  are  meagre.  In  Toronto  a  newsboy  gave  a  street 
car  ticket — all  he  had — to  the  fund.  It  was  sold  at  auction  and  brought 
One  Thousand  Dollars.  No  one  knows  the  ultimate  value  of  even  a  small 
gift. 

This  is  a  time  of  sacrifice. 

The  man  who  has  gone  to  fight  for  his  Country  has  sacrificed  his  home, 
his  comfort,  his  business,  and  is  willing  to  sacrifice  his  life.  The  wives  and 
the  children  whose  husbands  and  fathers  have  gone  to  the  front,  are  sacri¬ 
ficing  enough  in  heartache  and  worry — shall  we  let  them  suffer  for  the  want 
of  Bread  and  Shelter? 

Let  everybody  forego  for  one  week  some  expenditure  which  he  cus¬ 
tomarily  thinks  he  cannot  get  along  without,  and  contribute  the  amount 
thus  saved  to  the  Patriotic  Fund. 

Few  of  us  realize  how  closely  a  great  many  people  are  living  to  the 
line  of  Starvation.  The  day  after  the  Montreal  troops  left  for  Valcartier 
over  one  hundred  families  of  soldiers  made  application  to  the  Relief  Com¬ 
mittee,  saying  that  they  could  not  see  a  single  day  ahead  of  them  unless  re¬ 
lief  came  from  without.  The  number  has  since  been  greatly  augmented. 
The  Committee  has  investigated  these  applicants  and  has  found  out  that 
they  spoke  the  truth.  From  all  parts  of  Canada  come  similar  statements. 

The  great  majority  of  those  who  have  enlisted  are  from  the  ranks  of 
the  underpaid  workers;  those  whose  incomes  are  never  in  excess  of  their 
actual  daily  needs. 

If  we  Canadians  have  the  good  red  blood  in  our  veirin  -  pro¬ 

fess,  if  we  have  patriotism  in  our  souls  and  charity  in  our  hearts,  if  we  have 
even  ordinary  everyday  self-respect,  we  will  make  it  a  point  of  honor  with 
ourselves  that  no  soldier’s  family  shall  suffer  or  come  to  want  during  his 
absence. 


The  purpose  of  the  Canadian  Patriotic  Fund  is  to  keep  them  from  do¬ 


ing  so. 


It  should  be  a  source  of  pride  to  every  citizen  that  he  is  privileged  to 


contribute. 


CANADIAN  PATRIOTIC  FUND 


Montreal  Headquarters:  112  ST.  JAMES  ST. 


J.  W.  ROSS,  Hon.  Treasurer 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  12,  1914. 


TORONTO  GENERAL  TRUSTS 

CORPORATION 
DIVIDEND  No.  75. 

NOTICE  IS  HEREBY  OIVEN  that  a  Dividend  of  Two  and  One- 
half  per  cent.  {2'j  per  cent.)  has  been  declared  upon  the  paid-up 
Capital  Slock  of  this  Corporation  for  the  quarter  endin,ii-  doth  Sept¬ 
ember.  1011.  bcins  at  the  rate  of  Ten  per  cent.  (10  per  cent.)  per 
annum,  and  that  the  same  will  be  payable  on  and  after  the  1st  day  of 
October.  19  M. 

The  Transfer  Books  of  the  Corporation  will  be  closed  from  Friday, 
the  18th  day  of  September,  to  Wednesday,  the  doth  day  of  Septem¬ 
ber.  I'D  1,  both  days  inclusive. 

Bv  order  of  the  Board, 

.1.  W.  L.ANGMl’IR. 

General  Manager. 

Toronto.  September  1st,  1914. 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members  Toronto  Stork  K.^cliaiiile 

TORONTO 

OSLER,  HAMMOND  &  N ANTON 

Stock  Brokers,  Financial  .\gents,  Etc. 

WINNIPEG 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Hank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 


GOVT.  GUARANTEE  WANT  TO  SPEND 
BANK  LOANS  ON  i  HALF  MILLION  ON 
BRITISH  STOCKS  CEHENTROADWAV 

Such  Is  Proposal  Advanced  by  ■  Big  Scheme  at  Toronto  With  Pay- 
Important  London  Financial  Pa-  ments  Spread  Over  20  Years — , 


(  nlile  AdcIreMU*  KVAIIAM 


Telephone.  AOELAinK  .‘>37 


TORONTO  REAL  ESTATE 

crre<n>«>nacnfe  fwelted. _ in  King 

DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Exchange.  Cable  Address:  TINDUN. 

INVESTMENT  BROKERS 

23,  JORDAN  STREET.  -  -  -  TORONTO 


per  No  Serious  Loss  Likely* 

!  as  Quotations  at  End  of  July 

W^ere  Very  Low — Borrowers  to 

I  Reduce  Commitments. 

— _ 

of  llic  \nri()us  schrjitos  whicli  have 
Mihniil  It'd  fo  the  Stock  K.xchaiice 
< 'oininii  tee  for  flealing  with  the  sitU!i1io;i 
created  hy  the  disa.stroiis  ^luDip  in  prices 
prior  1(1  the  closinfr  of  the  House  on  .'iOt  h 
.Inly  and  the  pntteetion  of  the  iiniiien.se 
amount  of  hank  loans  outstandinp  on  de- 
j  procialed  public  seeuriti(>s,  .says  the  London 
Financial  Times,  is  on*'  which  has  a  senii- 
ofliciiil  character  and  has  for  its  foundation 
1  lie  interests  of  the  iiivestinir  piiMie.  In 
addition,  it  is  hoped  to  facilitate  the  re- 
opeiiinir  of  the  House,  and  (hereby  to  iiii'et 
the  requirements  of  those  who  tind  it  neces¬ 
sary  to  add  to  their  resonrees  by  realiziiif; 
investments. 

The  proposal  stipulates  that  all  Stock 
l'].\ehani;o  loans  ontslandiiic  prior  to  llie 
('nd-.Jnly  .Seillement  should  be  rtibnl  off 
and  treated  as  entirely  distinct  from  any 
fiirtlier  aceotnmodation  granted.  Tl  is 
next  siiKg('s(e(l  (hat.  in  return  for  any  tn- 
terferenee  willi  such  liabiliti(>s  of  the  |ittblie. 
the  ( itnt'rnmeni  should  giv(»  a  guarantee 
t.o  the  banks  against  eventual  loss,  eitlier 
in  whole  or  in  part  on  an  iinder.standing  that 
borrowers  slioiild  reduce  their  commitnients 
annually  in  a  tixed  ratio,  the  (Tovernmenl 
holding  these  persons  responsible  for  the 
due  fulfilment  of  their  contract.  The  ad- 
\ati1ages  offere/l  by  the  scheme  are  that 
forced  sales  would  lie  r»‘ndered  iinnecessari', 

I  h»'  risk  of  panic  would  be  greatly  r*‘diieed. 
while  the  hanks  would  b(>  relieved  of  the 
ohligation  of  taking  up  blocks  of  securities 
which  they  could  only  dispose  of  at  a  .saeri- 
tiee.  It  is  believed  that  no  serious  loss  would 
acerne  to  the  authorities  under  such  an 
arrangt'inenl.  for  the  h'vel  of  Stock  lv\- 
eliange  values  at  dOth  .Inly  last  was  sneli  as 
must  .show  a  substantial  recovery  sooner  or 
later,  and  an  improvement  in  most  eases  of 
■JO  or  ■_’■)  p(>r  cent,  in  quotations  would  relieve 
the  Oo\ernment  of  any  liahility. 

■As  regards  fresh  borrowing  arrangi'- 
ments,  it  is  argued  that  the  (lovrrn-  ' 
ment  can  eoinpel  the  banks,  in  return 
for  th(i  consideration  lately  shown  to 
those  institutions,  to  lend  substantial 
sums  upon  Consols  and  other  tirst- 
class  securities,  thereby  relieving  the 
necessities  of  the  very  large  number 
who  li.ave  juirehased  gilt-edged  invest¬ 
ments  in  the  belief  that  the  Govern-  j 
ment  guarantee  which  th(*y  enjoy  would 
he  of  practical  table  in  the  ease  of  i 


i  Important  Conference  of  Muni¬ 
cipal  and  Provincial  Represen¬ 
tatives  at  Parliament  Buildings 
— Lake  Shore  Route. 

Toro.nto.  —The  construction  of  a  con¬ 
crete  roadway  between  Toronto  and  Hamil¬ 
ton  via  the  Lake  Shore  route,  lias  b(<pii 
eiigagiug  the  attention  of  Toronto  members 
and  Cabinet  Alinisters  for  some  time  in 
view  of  impending  employment  diffictilties 
in  the  future,  and  following  a  series  of  eon- 
ferenees  a  scheme  has  been  formulated. 

For  the  purpose  of  considering  this  a 
conferene*'  of  Mayors  of  towns  and  Wardens 
of  eoiiiities  interested  in  the  construction  of 
ilie  road  w  a  x  was  held  at  the  Parliament 
Miiildiiigs  this  week.  Hon.  Dr.  Reaume, 
.Minister  of  F’ublic  Works,  presiding,  while 
other  Cabinet  members  in  attendance  were 
Hon.  W.  .1.  Hanna.  Hon.  f.  B.  Lucas  and 
Hon.  .lames  Dn/T.  The  result  of  the  con- 
ferenee  was  that  a  committee  was  appointed 
to  gel  into  touch  with  the  respective  eoiin- 
cils  and  ri'port  to  a  general  meeting  next 
Tuesday  afternoon. 

A  Stronii  Cnminittrr. 

The  committee  i.s  composed  of  Mr. 
George  Gooderham.  M’.P.P.  (Convener). 
Reeve  W.  Rutledge,  Peel;  Reeve  A.  S. 
Forster,  Oakville;  Rev.  .Mexander  Porter, 
Trafalgar;  Reeve  M.  C.  .Smith.  Burlington; 
(’onindler  .liitten,  Hamilton,  and  Warden 
Bertram,  North  Wentworth.  The  total 
cost  of  road,  approximating  forty  miles,  is 
put  at  without  expenses  of  man¬ 

agement. 

The  Mayors  of  Toronto  and  Hamilton 
spoke  in  appreciation  of  the  scheme,  but 
one  or  two  of  the  Reeves  present  entered 
objections  as  to  the  distribution  of  co.st. 
It  was  stated  in  reply,  however,  that  those 
were  only  details,  and  the  apportionment 
of  payment  would  b(<  considered  at  a  sub¬ 
sequent  stage.  The  resolution  for  the  ap¬ 
pointment  of  a  eominittee  was  put  forward 
by  Reeve  Forster,  Oakville,  and  an  effort 
will  be  made  to  ascertain  the  proper  cost 
each  municipality  shall  pay. 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


In  Assets,  Income,  Net  Surplus,  Business  in  Force, 
New  Business,  the 

sun  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business 
in  the  British  Empire. 

ASSETS,  FIFTY  MILLIONS 


ESTABIilSHKD 


'j.otiBott  4W«t«al  Site 


of  Canatta 


ACTIVE  AGENTS  WANTED  FOR  MONTREAL  CITY 


PROVINCE  OF  QUEBEC  BRANCH 


W.  J.  TLEABY 

ProvSnrial  Manager 


R.  de  GRANDPRE 

Inspertor 


any  national  emergency,  such  as  has 
now-  arisen.  It  is  further  maintained 
that  if  the  authorities  will  adopt  this 
viexv  of  the  situation  they  -wdll  do  much 
to  inculcate  into  the  popular  mind  the 
assurance  that  an  investment  bearing  a 
Government  guarantee  stands  in  a  wholly 
different  category  to  other  securities. 


CAWTHRA  MULOCK  &  COMPANY 

Members  of  Toronto  Stork  Kxrliaiii^ra  ('abir  ArldroAiti  Cawlorkt  Toronto. 

BANKERS  and  BROKERS 

ROYAL  BANK  Bl  ll.l>INfL  -  -  TORONTO.  K'ANADA 


TORONTO  REAL  ESTATE ; :  INVESTMENTS 

We  can  ofler  for  Sale  some  of  the  best 

REVENUE-PRODUCING  INVESTMENTS 

BUSINESS  PROPERTIES 

AND  SUBURBAN  PROPERTIES 

Correspondence  Solicited. 

PARSONS  REALTY  COMPANY 

18  KING  STREET  WEST,  TORONTO 


THIS  INVESTMENT 

HAS  PAID  7%  PER  ANNUM 

half  yearly  since  tlie  Securities  of  this  corporation  have  heen  placed 
on  the  market  10  years  ago.  Business  established  28  years.  Invest¬ 
ment  may  be  withdrawn  in  part  or  whole  at  any  time  after  one  year. 

Safe  as  a  mortgage.  Write  at  once  for  full  particulars  and  booklet. 

NATIONAL  SECURITIES  CORPORATION,  LIMITED 

fONFEDKKATION  I.IFK  BVIhDING,  TOKONTO,  ONTARIO 


CANADA’S  tilFT  OF  FI.Ol'R. 

( iVlanrlirHler  Guardian.) 

it  is  rather  inti’reslinK  to  worts  out.  t  lie  Rencrous 
Canadian  gift  of  flour  in  terms  of  loaves  and  liread 
rations.  .^  pound  of  flour  makes  alinut  ;;lb  of 
bread  so  a  million  !)H  Hi.  sacks  means,  roiighl.i . 
■JOO.OOO.OOD  lbs.  of  bread,  or  about  lib  li  ox.  per 
head  of  the  popiilaliou  of  these  islands.  Dread  alone 
is  not  enoiish  to  sustain  life  and  health.  Oii  a  iiet 
of  bread  alone  health  would  probably  give  way  in  a 
week  or  (en  days. 

Various  seientifle  dietaries  liave  lieen  drawn  up 
showing  the  fiuantilies  of  dilTerent  kinds  of  food 
necessary  to  .sustain  a  grown  man  for  a  day.  The 
largest  proportion  of  bread  in  any  of  iliese  standard 
dietaries  Is  ‘J2  ounces  a  day.  That  allowance  would 
form  about  half  the  total  daily  supply  of  food. 

The  Canadian  gift  at  that  rate,  would  give  this 
country  over  three  da.vs'  bread  rations  for  the 
whole  population,  supposing  it  all  to  lie  adult. 
.Allowing  for  the  large  proportion  of  eliildren.  one 
may  safely  call  it  a  week's  rations. 

NEWFOCNDI.AND’S  PAFFR  INDCSTIIY. 

St.  .Johns.  Nri.n.  A  brisk  demand  for  the  pro¬ 
ducts  of  the  paper  and  pul|i  mills  in  tite  interior  of 
Newfoundland  has  resulted  from  eoiiditioiis  grow¬ 
ing  out  of  the  war  in  Kurope. 

Steamers  are  rapidl.v  arriving  to  take  on  lioard 
cargoes  for  England.  It  is  expected  that  the  mills 
will  be  obliged  to  supplement  their  present  eciiiip- 
menl  and  it  is  anticipated  that  new  pulp  and  papi'r 
concerns  will  shorll.i  be  in  operation  'I'lie  demand 
is  due  chiefly  lo  the  increased  needs  of  the  t’.»ns- 
papers  in  laindon  and  other  nritish  centres. 


CALGARY  OIL. 

WiNNipfiG. — Interest,  in  the  oil  fields  southwest 
of  Calgary  has  abated,  liut  work  is  still  being  done 
'll  the  development  of  the  property  wiih  a  portion 
of  the  money  which  was  supplied  during  the  recent 
period  of  fli'ree  excileiuent.  .M  the  Discovery  well, 
where  oil  was  struck  in  considerable  <|uantitieS.  drill¬ 
ing  will  lie  recommenced  this  week  and  during  this 
monlh  or  next  Hie  directors  expect  to  learn  whetlu>r 
or  not  they  have  a  permanent  producing  well.  This 
well  may.  at  I  lie  iireseiit  time,  be  called  a  producing 
one.  but'  it  is  mil  a  liig  producer.  II  is  expected  that 
the  drilling  operations  will  be  continued  until  the 
oil  sands  have  been  penetrated  at  least  one  hundred 
feet  further.  It  is  I  he  Impe  of  Calgary  people  that 
Diseoverv  well  may  become  a  real  gusher,  but  the 
best  men  In  that  city  ha ve  earefiilly  kept  in  view  the 
fact  that  all  their  hopes  may  yet  prove  unfounded. 

FAII.CRKS  IN  l  ANADA. 

Duns  report  the  number  of  failures  in  the  Dom¬ 
inion  during  the  past  week  in  iirovinees,  as  compared 
with  those  of  previous  weeks,  and  corresponding 
week  of  Iasi  year,  are  as  follows: — 


C  O'  <  t. 
II  iti  i>  ;t  J 


II  Id  1  d  -t 
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^0/  DEBENTUREIL 


Investors 


s/x 

.  MONTHS 


require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPAtATIpN- 

Head  Office,  82.'6B  Kin^Sf  E.  iofibhfe^^ 


:  FIRE  RECORDS  : 


I  JI'I.Y  (f’onliniiedl 

Victoria.  B.C..  .tiily  I.T-  Shop.  Victoria  Showcase  Co..  Government  .Sf .  $400 

Vancouver,  .tuly  Id-  Dwelling.  I*.  C.  Gibhens.  ddd.-i  Kaloii  .SI .  .->00 

I  Vanenuvi'r,  .ful>  1.5— Three  dwellings.  3400  Twenty-.sevenlh  .\vp.  E..  E.  Koreman,  J.  F.  Mll- 

;  ehell.  Geo.  MaeKarlane .  .  .  7. .500 

Victoria,  H.C..  .Inly  I.S  Stable  lOdi!  N.  Park  SI.,  Wm.  Drysdale .  1.000 

I  Vielorla,  H.C.,  .Inly  do- -Store,  ,A.  M.  Kra.ser.  '-’lidO  Hiehnuuid  Road .  400 

:  I  Kelowna,  H.C.,  .luly  do — .Motor  launch.  E  K.  Hankison  .  400 

j  Hiirnaby.  K.C..  .tuly  d1  —  Duelling.  .\.  A.  Martin .  I..500 

1  tlkanagan  l.anding.  B.C..  .Inly  dd— Duelling.  D.  Reynolds,  insured .  R,.500 

!  Vancouver,  .hily  db — Store.  Hugh  Bailie  1.5V  Powell  SI.  Insured .  .5.300 

Point  Gri'y.  B.C..  .tuly  d7-  Dwelling.  I.  Mcl.ean,  20th  .\ve..  and  Hlenlieira  SI .  d..500 

Vaneoiiver,  .Inly  dO—  Dwelling.  Mrs  .\.  .Marriott .  01  I  Howe  St  .  ,500 

\'leloria,  B.C,.  .fitly  2!) — Garage  and  ear.  W.  K.  Revercombp.  1.511  Glad.stoue.  .Ave .  1.1,50 

Maple  Hidge.  B.C..  .luly  .31  —  Dwelling,  Itennis  Ualllran.  insured .  .5,000 

$.3d,li'i0  j 

Previously  reported.  July . ■ .  2,84!».S,50 

Total.  July .  $.3,18d,.500 

Al’<ii;ST  (Continued) 

!  Edmonton.  Alta..  .Aug.  .5 — Dwelling.  .1.  Rusk  .500 

;  Montreal.  .Aug.  It — Dwelling.  H.  C  Wi-mer,  -idfi  l.aval  Ave .  1.000 

Winnipeg.  .Aug.  1.5 — Elevator,  t  iiion  Grain  Co..  Tweed  Ave.  Insured . 15.000 

Calgary,  ,Alla.,  ,Aug.  1 15— Canada  t'il  Co.,  stock  building  .  .30,000 

Toroiilo,  .Aug.  1.5 — Toronto  Dairy  Co.,  7.5  Osborne  SI.,  Overheated  boiler .  800 

;  Toronto.  -Atig.  1.5 — Motor  latineli  Victor,  R.r.A'.C .  .  1,400 

j  Montreal.  Aug.  Hi  -Store.  P.  .Angelovileh,  48!)  Atoreau  St . . .  not  stated 

!  Toronto.  .Aug.  Hi-. Store.  Mrs.  K.  Devaney.  80,8  Bathurst  SI.  Ineetidiary .  800 

j  AVinnipeg.  Aug.  17 — Elevator.  DIafson  Grain  Co..  KItiiwood.  .  1.5.000 

Pieton.  Ont.,  .Aug.  18 — Ham  and  eoiilenls.  Delos  Spafford.  Partly  insured .  1.500 

j  C(»dar  Grove.  Onl.,  Aug.  18. — Barn  and  eonlents,  Jas.  Boyd.  Lightning.  Insured .  7.000 

I  J,oiulon.  DnI..  .Aug.  IS — .Motor,  Beck  Box  Mfg.  Co.  Lightning .  not  stated 

;  London.  Dnt..  .Aug.  18 — Several  barns,  lighining.  .  .  not  stated 

:  Halifax.  .Aug.  IS — Store.  Henderson  A  Potts.  No  ins .  1,800 

]  Montreal.  .Aug.  IS--.Iewelr.v  store.  Ralpli  Croner.  ISti  Sf.  Callierine  W .  not  .stated 

I  Winnipeg.  Aug.  is — Harvard  shoe  store.  Portage  .Avenue .  400 

1  A'llliers,  Dili..  .Aug.  18 — Bam.  .A.  Ward.  Lighining .  d,.500 

I  Phelpston.  Dnt..  .Aug.  18— Barn,  H.  I.ortus.  Lightning .  2.;5()0 

I  Exeter,  Dnt..  .Aug.  18 — Bam.  W,  Sander.s,  .'ird  Con.  Sieplien .  not  staled 

I  yueenslon.  Dm  .  .Aug.  20 — Barn  on  Larkin  farm.  Iiisureil  .  30,000 

!  Kdgeley.  tbit..  Aug.  21 — Barn.  Carson  Smith.  .51h  lAineessioii.  Lightning .  .5,000 

j  Homer.  Dnt..  .Aug.  21  .Mansion  House  il.ambert's  3’avernl  Partly  insured .  12.000 

'  Hastings,  Dnt.,  .Aug.  21 — Woodland  eheeso  factory.  Lightning .  4,000 

I  Castlelon,  tint..  Aug,  21  -Taylor  s  cheese  farlor.i.  Partly  insuprd .  .5.000 

j  Newcastle.  N.B.,  .Aug.  21 — Dalton's  livery.  Id  horses .  10.000 

'  Ueavc'rlon.  Dnt..  Aug.  21 — Barn.  Wm.  Fontaine.  Lightning .  2,000 

’  I  Ottawa.  .Aug.  21 — Stores,  eor.  William  and  George  Sis..  Mrs,  R.  Kaminsky.  $3,700;  Geo 
j  Lahelle  and  J.  Riopellp.  building  $3,200.  Insured  $3,000:  Mrs.  J  B.  Roy,  $1,000;  Wm. 

;  Ginsburg.  $800:  B.  Haram,  $s00:  3'.  .Sheridan  $.500;  .Mrs,  Chas.  I.otix,  $100;  East  End 

Social  t’liih.  $'200 . . .  .  . 10  600 

I  Sydne.v  Mines,  .N.S,,  .Aug.  22 — Store.  .1.  C  Me.Auley,  Dropped  cigarette .  2. .500 

j  3\>ronto.  Aug.  22 — Dwelling,  A.  F.  Gih.soii.  .37  Spruce  St.,  Dropped  matrh .  *  200 

I  Woodstock.  Ont..  Aug.  23 -Barns,  Wm.  Parsons..  .  .  8  000 

i  Blenheim.  Dnt..  Aug.  23  -  Barn.  G  Lawrence.  I.iglitning . 4.000 

I  Cochrane.  Ont..  .Aug.  24-  Dwelling.  W.  S.  Carter.  7Mi  Avenue,  Klee,  defects .  I  !oOO 

I  North  Battleford.  Sask..  Aug.  24- -North  Battleford  Mfg.  t  o.,  sash  factory .  2.5!oOO 

:  Brussels,  Dnt..  .Aug.  24 — Barn.  .A.  G.  MeKillop.  IJghIniiig .  3.000 

j  Montreal.  Aug.  25 — Store.  .1.  W.  Giiigras .  .  4  200 

i  Toronto.  Aug.  25 -  Dwelling.  E.  Matthews.  512  Bathurst  St.  Papi-rs  in  furiiaee  register  ignited  ,300 

Montreal.  Aug.  25— Dwelling.  Max  .Melle,  1815  Chaleaubriand  St..  Vulcan  stove  exploded. 

I  Partly  insured . . . .  , 

J  Montreal.  .Aug.  2.5  -Stables,  Hameliii.  Tremblay  and  Lefebvre,  411.5  Savigny  St.,  Longue 

I’ointe  two  horses . .  ^  ,,0^ 

j  Toronto,  Aug.  2.5  — Teiienieiit.  Hi;i  Wellington  St.  W,,  Charcoal  fire .  ;t()0 

t’ampbelltoii.  N.B..  .Aug.  25  1'wo  million  feet  lumber,  Richard's  mill .  lO.UOt) 

j  Guelph.  Dnt..  Aug.  26 — Victoria  Rink.  Baker  SI..  Electrical  defeets .  2,5,000 

I  Montreal,  .Aug.  20— Dwellings,  0|-7.'i  Marie  St . stated 

j  .Monireal,  Aug.  20 — Store,  G.  Koftler.  .15(1  SI.  James  St.  Gas  leak,  maleii .  1.000 

Moiilreal,  Aug.  20— Dwelling.  S.  Drpeii,  2851  Manee  St.  Insured .  ;j0n 

I  A.vlesford.  King's  Co..  S..  Aug.  20  —  Dwellings.  H,  K.  Weagle  and  I.evi  Porter . 6.000 

I  Monireal.  Aug.  20  Shed.  F.  MeBurnej,  2233  SI.  ITIiain  St..  Incendiary .  400 

!  Monireal.  .Aug.  27 — tiarage.  M.  White,  .so  Evelyn  St..  Verdun,  and  ear .  1..500 

I  -Montreal.  .Aug.  27 — Wurth  slalile.  Hi  Rielle  .Avenue . Ti„t  stated 

1  Montreal.  Aug.  27 — Dwelling.  S,  Paoupite.  13.3!)  Van  Horiie  .Ave.,  Diilremoiit .  1,000 

I  KedelilT.  .Alta..  .\iig.  28 — Northern  Hotel.  Insured .  2. .500 

i  Vaneouver.  B.C..  .Aug.  28  .Vrbuiliiiol  Bros.,  .sash  factory .  lO.OOt) 

I  Treutoii,  Dnt  .  .\ug.2<)  'I'reiiton  tiarage.  Ignition  uf  gasoline  ($30.fK)0  loss,  ineludiiig  8  ears); 
sample  rooms,  W.  .A.  Bleeeker;  Standard  Bank;  Shoeslore,  S.  Russell;  .1.  51.  D'Rourke. 
eleetrleian;  S.  .A/Jw.  Iruii :  <lw(-llings  owned  by  Proctor  eslale;  Rathburn's  livery ,  Dwelliug. 

John  tiould:  hardware  store,  .Met 'lung .  ,50.000 

Baysville.  t)n1.,  .Aug.  .'SO  Piilford  House .  .5  000 

Grafton.  Ont  .  Aug.  ;!0-  Public  school.  Inrendiary . ,5,000 

!  3'oronlo.  .Aug.  ;tO  Palm  shop.  F.xhlbithui.  Spoiii  combusitoil  .  400  ' 

j  Monireal,  Aug.  ilO  FreighI  shed.  Colhorne  SI.  and  canal.  Dominion  Governmeiil .  30,000  i 

I  Montreal.  .Aug.  30  Dwelling,  .los  Tureol.  ;S470  de  Gaspp  SI . gOO  l 

I  Rest  hern.  Sask  ,  Aug. 31  Dfflee.  F.  D.  Siemens  ($2,500,  partly  ins)  Keslauraiil,  W.  Smilh  ■ 

I  (*S00.  not  ins.)  Harness  shop,  Kraus  Bros,  ilmilding  $1,200.  insuraiiee.  for  $.800.  stock  ' 

i  $-’.-500)...  .  6,500  1 

I  Portage  la  Prairie,  Man.,  Aug.  31  —  Farmhouse.  P.  Cameron.  Hi  miles  S.  of  river  .  800  ' 

Niverville.  .Man..  .Aug.  3i  Bam  of  G.  f'hureh.  Lightning .  1  ,o00  ' 

Montreal.  .Aug.  31  —Storage  slied.  Ml.  Royal  Siiinning  Mills .  2,000  j 

Athens.  Ont..  Aug.  31  —  Marble  works  .A,  E.  McLean  A  Co.,  Incendiary .  10,000 

Toronto.  Aug.  31  Motorboat.  Ko.ss  Clark,  foot  of  York  .St . ^ . 

South  Wellington.  B.C..  .Aug.  31  -Hotel . .  40.00 

Fernlirldge.  B.C.,  Aug.  31  — Liimlier  >ard . .  150  000  i 


LEWIS  BUILDING,  17  ST.  JOHN  ST.,  MONTREAL 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

ROYAL  BUILDING,  2  PLACE  d'ARMES,  MONTREAL 

-  STRONG  AS  THE  STRONGEST  — 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS  IN  CANADA 


WE  MAKE  STOCK 
CERTIFICATES 


Aoourately 
Cut  and  EmbocMd. 
Blu«  or  Sed  Ink. 
Wliite  Zietter*. 

ASK  TT>R  .S.\>£PT,KS 


LEVY  &  COMPANY 

MEHBBSS  BOABS  OP  TBASB.  TORONTO 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial  and  other  purposes. 

Correspondence  Solicited. 

McKinnon  Building,  Toronto  4  Hospital- Street,  Montreal 


TO  LET 


A  splendid  office  for  a  Financial  Concern 
or  Insurance  Company.  Bright  and  airy. 
Low  rental  and  about  1600  feet  ground 
floor. 

Address  Financier,  Care  Financial 
Times,  333  Craig  Street,  Montreal. 


3,1100 

.'too 
10,000 
2,5,000 
not  stated 
1.000 
;t00 
6.000 
400 
1  ..500 
not  stated 
1 ,000 
2, .500 
10,000 


50.000  I 
.5.000  j 
.5,000 
400 
30,000 
800 


.5,2.300  expenses  amount  lo  $8..548.  interest  and  sinking 

Previously  ri'purled.  .\ugu.st .  1.074,100  fund  $5,415.  added  to  this  live  percent,  of  the  gross 

•  _ _ receipts  set  aside  for  accidents  and  other  causes  the 

•fotal  August  to  date . .  $1,646,400  ‘?oflt •‘’“'Ing  a  net 


FUNDS  FROM  U.  S. 

(Winnipeg  Free  Press.) 

.A  member  of  a  legal  Arm  of  F;draonton  write.s  to 
the  Free  Press  stating  that  he  is  anxious  to  get  into 
touch  with  men  or  companies  in  the  I' lilted  .states 
who  might  be  induced  lo  loan  money  In  AVesterii 
Canada. 

Nothing  could  be  more  desirable  than  that  legal 
Arms  and  other  organizations  in  Western  Canada 
should  get  into  close  touch  with  bankers  and  fin¬ 
ancial  corporations  in  the  eastern  stales,  with  a 
view  to  the  obtaining  of  money  for  the  development 
of  Western  Canada.  Innumerable  eonneefions  of 
this  kind  have  already  been  formed  and  man.v  cor¬ 
porations  are  dealing  with  financiers  in  various  parts  ' 
of  the  United  States.  The  interest  of  a  number  of  | 
American  investors  was  awakened  and  they  had  | 
forwarded  eonsideralile  amounts  at  a  reasonable  rate 
of  interest.  .At  the  pre.scnl  time,  however,  this 
fountain  is  quite  dry.  and  the  flow  has  ceased. 
Opportunities  for  profitable  investment  are  to  be 
found  on  every  hand  in  the  United  States  and  un¬ 
fortunately  Canada  is  in  some  disfavor.  In  fu  lire 
fears,  however.  American  money  is  certain  to  And 
Its  way  into  the  prairie  provinces  In  very  large 
amoumts. 

INSURANCE  MANAGER  INSPECTING  LOANS  | 

George  AA'egdnast.  managing  director  of  the  ! 
Mutual  I.ife  of  Canada,  arrived  in  Winnipeg  last  j 
TiiP.sday  from  AVaterloo.  Onl.,  and  aeeompaiiled  j 
by  P.  D.  McKinnon,  provincial  manager  of  the  loan  I 
department,  immediately  liegan  an  Inspection  of  the  | 
Winnipeg  properties  on  which  loans  had  heen  made  : 
by  his  company,  in  this  province  the  Mutual  Life 
has  a  total  Investment  of  about  $6.(8)0.600.  of  which 
$4. .500. 000  is  in  mortgage  loand  and  (he  balanee  in 
debentures 

Mr.  Weganast  stated  that  his  company  had  ceased 
making  loans  owing  to  the  fact  that  it  was  iic’cs- 
sar.v  lo  keel)  a  large  amount  of  cash  on  hand  to 
meet  iiossible  demands.  These  latter  include  paj- 
ments  on  policies  and  the  making  of  loans  on  policies 
the  holders  having  the  right  to  take  loans  on  demand. 

MUNICIPAL  STREET  RATLwX^-.  SHOW'S 
PROFIT. 

Fort  AVii.liam.  Ont.— The  Fori  William  Munic¬ 
ipal  street  Railway  shows  a  proflt  during  .tulv  over 
^'rating  expenses  sinking  fund  and  all  other 'items. 
The  total  revenue  amountd  to  $15,256.  operating 
expenses  amount  lo  $8..548.  interest  and  sinking 
fund  $5,415.  added  to  this  live  percent,  of  the  gross  i 
receipts  set  aside  for  accidents  and  other  causes  the  i 


Flionr  1  J.38  Main 

Bobert  ^tein  Se  Co. 

Stock  Brokers 

IS  Wellington  St.  East 
TORONTO 

Porcupines  and  Cobalts 

Send  tor  Market  Letter  and  War  Map 


A.  r.  BaUs,  C.A. 


H.  O.  Clvambars,  C.A. 
(Scot.  B  Oat.) 


Faus,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 
607  STANDARD  BANK  BLDO. 
TORONTO. 

A.  r.  Falla,  C.A., 

Chatham,  Ont.  M.  7185. 

W.  J.  McCOY  &  CO. 

Auditors  and  Assignees. 

615-S16  C.P.R.  Bldg.  Toronta 


COMMERCIAL  FAILURES. 

Commercial  failures  last  week  in  the  United  States 
as  reported  by  R.  Dun  &  Co.,  are  364,  against  316 
preceding  week  and  205  the  corresponding  week  last 
year.  F'ailures  in  Canada  number  55,'  against  $0 
the  preceding  week  and  19  last  year. 


^THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  12,  1914. 


Z  iCAN.C0Al&C0KE  OCT.  DIVIDENDS 


CAPITAL 

Subscribed  $1,000,000,00;  Paid-up  785,766.00; 
Reserves  $500,000.00. 


IS  EXTENDING  ITS  DECUKED  CAU 
TEMPORARY  LOANS  FOR  13 1-2  MILLION 

Of  $500,000  One  Year  Prior  Lien  1  Bulk  of  the  Dividend  Payments 


BARGAINS  IN  UNLISTED  BONDS 

RETURNING  FROM  5^%  TO  11  THE  INVESTMENT 

Wc  can  offer  subject  to  sale  or  advance  in  price  a 
select  list  of  Public  Utility  and  industrial  bonds. 


McCUAIG  BROS.  &  COMPANY 

MEMBERS  MO.NTREAL  STOCK  EXCHANGE 


H.  S.  Holt,  Pres. 

Robt.  Archer,  Vice-Pres. 
Sir  W.  M.  Aitken,  M.P. 
J.  E.  Aldred 
A.  J.  Brown,  K.C* 
Fayette  Brown 
Geo.  Caverhill 


DIRECTORS: 

Hon.  N.  Curry  E.  L.  Pease 

Hon.  R.  Dandurand  Janies  Redmond 

F.  P.  Jones  F.  W.  Ross 

Wm.  Molson  Marpherson  Hon.  W.B.  Ross 
C.  E.  Neill  A.  Haig  Sims 

Hugh  Paton  Stuart  Strathy 


Notes  $200,000  Are  Paid  Off 
and  $300,000  Extended  —  Out¬ 
look  Obscured  by  War  and 
Policy  of  Permanent  Financing 
Not  Yet  Determined  —  Seven 
Months’  Deficit  $72,000. 


Due  Under  Normal  Circum¬ 
stances  in  the  Coming  Month 
Have  Already  Been  Formally 
Assured  to  Shareholders  —  A  , 
Tremendous  Factor  in  Relieving 
Financial  Situation.  < 


17  ST.  SACRAMENT  ST. 


MONTREAL,  CANADA 


PUBLIC  UTILITIES  RAILWAY  EARNINGS 


BRAZILIAN  TRACTION. 


V.  J.  Hughes  -  -  Manager. 

142  ^otce  Baltic  Street  West 


THE  EASTERN  TRUST  CO. 

CAPITAL  PAID  UP  .AND  RESERVE  -  -  $1,210,000 

EST.ATES . $14,000,000 

IN  BUSINESS  21  YEARS 

CARRIKS  ON  A  FIDt  t'lARV  TRUST  BUSINESS 
ON  UONSFRVATIVK  LINKS  ONLY. 

HALIFAX  StTjOHN  MONTREAL  CHARLOTTETOWN 
ST.  JOHNS,  NFLD. 


The  Sterling  Trust  Corporation 

(DOMINION  CHARTER) 

REGINA  -  -  SASKATCHEWAN 

to  place  $500,000.00  in  First  Mortgages 

on  choice  farm  lands  during  the  next  three  months  on  guaranteed  or 

agency  plan. 

General  Financial  Business  Conducted.  Correspondence  Slolicitcd. 


The  Directors  of  the  Canadian  Coal  and  Oetoher  dividenchs  already  formally  de-  Februarj^' 

Coke  Company  have  paid  off  .fiOO.OOO  of  dared  call  for  a  total  disbursement  to  share-  AprP.*l t  oro  iar 

the  .?o00,00()  one  year  prior  lien  obligations  holder.^  in  concerns  of  a  Canadian  eapital  . 

of  the  company  and  have  arranged  that  the  interest  amounting  to  .$13,456,748.  Divi-  July '4 !!!!!!! '.■.  i.'ioj.'si;! 

remaining  IJoOO.OOO  will  not  he  called  prior  dends  due  in  the  eoniing  month  approxi-  .MEXIC'.iN  LIGHT 

j  to  Oetoher  1.  I'.tl.i.  This  action  has  been  mate  .$17,000,000  so  that  the  margin  be-  ,  tni4 

,  ,  .  ,  .  ,  ■  Januar.v .  »ti:t0.l42 

I  taken  in  view  ot  the  present  war  crisis  and  tween  the  dividends  declared  and  the  divi-  Kebmary .  (I07.-_mu 

I  llie  pre.seiil  tiiianeial  situation.  The  di-  dends  on  which  formal  action  is  yet  to  he  March .  hSo 

I  rectors  considered  it  wise  to  reduce  and  taken  is  extremely  small,  considering  the  sfay  i ;  i ! ! ! ! ! ! !  i  .mf.wT 

,  .  ,  ,  ,  ,  present  hnancial  situation.  June .  iso. tin 

extend  the  loans  secured  for  temporary  October  is  one  of  the  most  imnortant  I  July.  . .  .-,o:t,o7i 


Net 

1014 

1913 

Increase 

January . 

...  $1,179,626 

$1,013,183 

$I66.I4:{ 

February . . , . 

.  ..  1,035,252 

0S2.0|7> 

7)8,287 

Nlarch . 

. ..  1.13.5.161 

l,0t>S.«37 

(>0.52; 

April . 

. . .  1 ,079.2:(7 

1.020.103 

.50.071 

May . 

. ..  1,1.54,7.53 

1.059,381 

0.5.302 

June . 

. ..  1.1.58,;J08 

OOs'>.I02 

103.200 

July  4 . 

.  ..  1.103.813 

1 .0S2..5.56 

111  .257 

.MEXICAN  l.milT 

&  POWER 

Net 

1014 

1013 

Increase 

January  . 

...  $6:(0.142 

$612,587 

$I7..55.5 

February .... 

.  .  .  (>07.232 

71  IS. 072 

.58.500 

March . 

. ..  (520.012 

.501.528 

1  I0.0S4 

.April . 

. ..  609.142 

.583.184 

2.5.O.5.S 

Nlay . 

. .  .  511 .594 

.582.366 

*70.772 

June . 

. .  .  489. 149 

7)40.313 

*50.801 

July . 

.  ..  7)03. 071 

561,022 

♦00.V»7)1 

CANADIA.V  PACIFIC  RAILWAY. 

mil  mm  Decrease 

. .?m.4SI.'17l  1I.9(W.062  l.All.mi 

.  a, 77, S, 445  4,iu>.70:i  ;;38,.'44S 


Decrease 
S3a4,.500 
-  S.3.800 
♦354 


linancing  so  far  as  possible,  thus  pulling  months  of  the  vear  from  a  dividend  stand- 
the  company  in  a  position  to  complete  its  point.  The  disbursement  of  this  money, 
permanent  financing  when  the  general  almost  wholly  in  the  Dominion  cannot  but  j 
situation  becomes  clearer  and  the  necessi-  have  a  helpful  effect.  i 


Decrease. 

MEXICO  TRAMWAYS  CO. 


INVESTMENT 

BARGAINS 

During  a  period  of  partial 
demoralization  in  world 
wide  financial  markets,  is 
usually  the  time  when 

SHREWD  INVESTORS 
MAKE  PURCHASES 
OF  CONSERVATIVE 
SECURITIES. 

We  are  in  touch  with  sev¬ 
eral  blocks  of  seeurities 
which  can  now  be  pur-  " 
chased  at  exceptionally 
favorable  prices. 

Wirife  us. 

(^IBSON&COMPANVI 

N.  LI  M  I  T  S  D-'  ■  * 

INVESTMENT  RANKERS  i 

^^CANAOIAN  FWCiSIC  RAILWAY  BUILDING 

TORONTO  fUi 


More  Criticism  II  .Xccording  to  the  annual  report,  (luring  |  Toronto  Railway . 

the  first  seven  months  of  the  company’s  Kasterii  Trust . 

of  the  DQnkS  operations,  from  .Xiigiist  1.  1013  lo  ^Iarcll  Toronto  Mortgage . 

.31.  1014.  the  business  depression  in  the  Bank  of  Nova  Scotia . 

'  Canadian  West  resulted  in  an  immense  Canadian  Oen.  Kleetric . 

-The  cana.liaii  banks  arc  viclns  with  each  other  reduction  in  the  iimonnt  of  locomotive  and  Can.  Oen.  Electric  pfd.  (  Jo  yf-) 
for  the  prix  ilcRc  of  niukinK  conirihutions  to  the  '  ^*^*^  . '*^**^^*."  ^  rr»  i  i  t 

national  relief  fund.-  savs  the  Kdmonton  Daily  I  winter  HI  many  yrars  firroatly  di-  Total  already  announced . 

niiiiPiiii  oiini rt  inH  f.fiii oH  ivv  Hnn  Vranif  Oliver  Diinished  the  doDiestic  trade.  In  view  of  To  be  announced . 


ties  of  the  company  as  to  development  and  Already  Derlarrd.  I  aUhV" . 

output  to  meet  the  market  conditions  can  . 

he  more  preciselv  defined.  already  oftieially  declared,  the  divi-  .June’!!!!!!!!! 

'  dends  lo  he  met  during  October  are: —  July . 

Policy  Por  riiluro.  ,,  „  ,,  ...  ,,  ,  e,  .f,.,  *  Increase. 

(  .F’.K.  pfd.  (half  year) . .f  1  .ob4.4!>.4  inoomo  rroi 

The  details  of  the  latest  phase  of  the  (’.P.H.  common . . 

company's  financing  were  given  to  the  an-  Soo  R.v.  pfd.  (half  year) . 

niial  meeliiig  of  shareholders  held  on  Soo  Uy.  coiiinioii  (half  year)., 

Thursday.  Mr.  II.  .\.  Lovett,  the  presi-  Dominion  Textile  common. .. . 

dent,  said:  “The  policy  which  should  be  Bank  of  M.N'..\ . 

adopted  in  reference  to  the  permanent  Macka.y  jireferred . 

financing  of  tin*  coiujiany  has  to  Vie  con-  Mackay  counnon . 

sidered  in  connection  with  the  market  jios-  McKinley  Darragh  Mine . 

sibilities  of  the  different  collieries,  which  in  Metropolitan  Bank . 

turn  involves  an  estimate  vif  the  rate  of  Mobsons  Bank. . 

growth  and  expansion  to  ho  expected  in  the  City  and  District  Bank . 

Canadian  West.  ,M  the  time  the  .‘53,000,-  Canada  f’ermanent . 

(K)0  bond  issue  pledged  as  collateral  for  the  Tri  City  Rower . 

temporar.v  financing  was  authorized,  the  London  and  Can.  Loan . 

slow-iip  in  business,  consequent  upon  a  Penn.  Water  and  Power . 

world-wide  financial  stringency,  bad  not  Canada  Landed . 

assumetl  tlie  present  proportions,  and  it  vvas  Can.  Westinglioiise . 

believed  to  be  of  a  very  lemivorary  cliaracter  Dominion  Class . 

and  likely  to  be  followed  by  a  forward  Toronto  (ieiieral  Trust . 

movement  even  greatt-r  than  that  experi-  Provincial  Bank . 

enced  during  the  preceding  decade.  The  Dominion  Hank . 

outlook,  however,  has  been  obscurcil  h.v  the  Tw'in  Cit.v  Traction  common.. 

European  war  now  in  progress,  and  it  is  Twin  Cit.v  Traction  preferred . 

impossible  at  present  to  forecast  its  effect  Huron  k  Erie  Loan . 

on  th<>  (‘xiiansion  of  our  Western  Provinces  Dubith-Supcrior . 

land  the  growth  of  the  market. “  j  Montreal  Tram,  debs . 

I  Seven  Monllis’  Operallons.  [  . . 

Toronto  Railwa.v.  .... 


Net  1914  19i;t  Dccn 

January .  $JS,">.34S  ,?J9I.376  89 

February.......  L’rt2,94(i  I49,7;t.t  *II(i 

March .  .(07.78(1  .■127,(114  19 

.\nril .  29H.032  ;»2:i.«9;l  27 

Nfay .  294.7(19  .•1I9.4(1.'|  2t 

"  le .  29tl.().'i9  .ll.l.iil:!  (7 

y .  3i;i..539  .ito.ai;!  2»i 

Increase. 

Inoomo  rrom  invest  nu'nt.s  not  inolurlcil. 


6..->00.(X)0 
364, .560  ... 

88-^020 

(.■),020  i  February 
!I7.333  ,  • 

.500.000  yt'i,''". ; : : 
.51 7. .505  June. 
67.130  * 

25.000 

80.000  Ciro.ss. 


WIN.MPKG  ELECTRIC. 


♦t.HiM 

^1*.  IDU 
MOD 


TOKONTD  KAIKM’AY. 


S0,000  Oross . 

i-nooo 

l.jO.OOO  Man-h . 

1 1 2.500  .\pril . 

•24.875  i  . 


June . 

84.!).)0  July . 

27.112  August . 

1  1  o'.d  ♦  Decrease. 


1 1 1 .2.56  I  *  Jwrease. 

45.. '»00  j  TWIN  CITY  TRACTION. 

37.. 500  I  Net  (9(4  19i:{ 

17  mo  i  March .  .$;(:J9,I.5.'(  *:i45,2(tl 

,  c  1  ■'Kll .  ;t.57.,54.5  ;i46,7tl9 

1  / {1.0.51  I  y(ay .  41.5,171  ;(s.5.207 

301  ,.500  1  .1  line . • .  :j97..soi  :i9l.2.V2 

'.9  mo  Ji'b' .  414,288  ;is.(. 9(1(1 

6.1,000  I  July .  SKI, 2.5(1 

35.000  I -'up  I  t .  1 72.(149 

•100  000  I  -'up  -I .  lSO.I7:i 

•j'Jn  nn  V  !  I  •  •  5,821.421 

.160.000  j  *  Dccrea.se. 

•Mo’onn  i  MONTREAL  L.  II 

240,000  I  Vr,  ,.1,., 


5,821.421  5.1(19,119 


July 

1914 

1913 

( iro.ss . 

1 1 .993.062 

Net . 

.  3,778,445 

4,1  ll>.70:( 

<  tro.ss 

.Aug.  7.  .  .  . 

_  2.23(5.000 

2.581.000 

Aug,  II.  .  . 

_  2.1(52.000 

2.0.30,000 

.Mlg.  21  .  .  . 

....  2.17)4.000 

2, .506.000 

Aug.  :(1  .  .  . 

.  .  .  .  2,OS().000 

3,315,000 

Mileage  increased  to  12.030. 

CANADIAN  NORTHERN  RAILW 

•Inly 

lOM 

1013 

(»r<)ss . 

....  81. .504. 300 

$1,028,800 

Net . 

51  l.:t0" 

Mileage.  .  . 

4316 

t»ross 

.\mr.  7 .  .  .  . 

418.700 

.\ug.  14... 

....  310.500 

43H.nOO 

.\ug.  21  ...  . 

_  .•(07,600 

300.200 

.Aug.  :t1  .  .  . 

....  38(5.200 

.573.000 

Sept.  <  ,  .  . 

-  .(20,000 

382, 000 

*liKTcasp. 

< 

iKAND  TRUNK 

RAILWAY 

.luiie 

toil 

1013 

Gross . 

_  £712.200 

£820.100 

Net . 

....  2.51.000 

•258,7.50 

(»  mos. 

Gross . 

....  3.040.3.50 

4.3(>.5.(>00 

Not . 

....  1.073.000 

1.081, .500 

(  tl’OsS 

July  7 . 

....  1.0  48.000 

1.087.463 

.Inly  14. .  .  . 

....  1.072.872 

1.131.3.58 

•Inly  21. .  .  . 

....  i.oin.so.5 

1.I64,8;{6 

July  31 ...  . 

....  1.502,244 

1.(>5S.4  40 

-Aug.  7  .  .  .  . 

-  1.um.823 

1.1  40..58  4 

Aug.  14  .  .  . 

....  1.008,710 

1.1. 50.1  OH 

Aug.  21  .  .  . 

_  l,0!U).  170 

1.144.410 

.\ug.  31  .  .  . 

_  1.7)81.731 

1.710,015 

Seio .  7 .  . . 

...  1 .088.1  13 

1 .000.250 

CANADA  ATLANTIC. 

.lime 

1014 

1013 

f.ross  . 

....  £7)0.000 

£37, .3.50 

Net . 

....  8.200 

2.0.50 

t)  mos. 

Gross  . 

_  2.3S.-2.50 

2;i.3.IOO 

Deficit ... 

.  .  .  18.000 

8.200 

RAND  TRUNK 

WESTERN. 

.lune . 

1014 

191.3 

Gross . 

_  £121.400 

£1  40.000 

Net . 

_  4.800 

12.800 

()  mos. 

( i  ross . 

_  700.0.50 

7.57.200 

Dcllcii . 

.  .  .  .  7.700 

*$52.87)0 

Deereas  e 
II  16.909 
7.7.50 


♦Siirplii.s. 

DETROIT,  GRAND  HAVEN  &  .MILWAUKEE. 

. I  line 

dross .  £46,000  £4S..5.>n  £2,.5.50 

DcMcit .  .1.800  9,6,50  5.8.50 


national  relief  fund,-  sa.vs  the  Edmonton  Daily 
Rulletiii,  owned  .and  edited  Ivy  Hon.  Frank  Oliver, 


nieinber  of  the  lioininioti  Parliament  an(i  formerl.v  these  circumstances,  at  a  time  when  the 

minister  of  the  Interior  in  a  leadinp  edittvrial  in  Its  financing  of  the  company  under  difficult  Total  due  in  Oc 

pcrhaps.  if  tile  banks  would  ^ie  wUh  each  kther  a  i '''>I'<i'ORlI6 Yel  to 

little  more  in  doinp  what  they  were  created  and  of  ( he  board.  1  he  loss  Oil  operal  ton  shown  by 


.i-vo,ovn> 

1 3.273  iMAy.... 
14,4t)1  ;  June.  . . . 
210.00(1  ; 

I  40,000  '  Gross 
70,000  I  January , 
_  1  T-ebruary, 

.$13.4.56.748  ;  Xivrll,. . . 
3.275,483  ,  J'ay . 


MONTREAL  L.  II.  &  P.  CO. 

ton  1913 

.  $284,647  $262,9.11 

.  219.486  2;j3.8ti9 

SHA51TNUiAN. 

1914  1913 

$141,009  $l:ll  -JOIt 


39,288  I  DcMcit . 

j  6  mos. 

49.999  Gro.ss . 

4  .594  :  DcMcit . 

7.1.17  1  ♦Increase. 

3.51, 97  t  MINN.,  S  T.  PAI 
.Inly 

Gross .  $ 

Increase  ■.  ■ 

$21,716  Chieapo  Division 
"'i.5!6Hi  . 

-Net . 


PAI  1.  &  SAUI.T  STE.  MARIE. 


$l,.5Stl.3'23  1.746,602 

578,714  601.061 


INDUSTRIAL 


October . $16,732,23‘2 

to  Be  Heard  From. 


CAPE  BRETON  ELECTRIC. 


eh,irtere(I  to  do  the  public  woiiW  bo  able  to  niake  up  f  1,^  balance  shed  of  $72.22.5.  after  charging 

the  relief  fund  witlioiii  sneli  heavy  contributions  ■. _ .  „  ,  _ ,  ..n  „,i 

from  tilt'  financial  uon<‘prn*^.  oD  borrow iiioiif\  hihi  e*!!  fld- 


( FtirniHhed  hy 

Grof>s 


Tlie  companies  who,  under  normal  <*ir-  January . 

eiimstanccs,  meet  dividend  payments  dur-  Mandi'.  ..’!!!!! ! 


-Jbirope  is  at  war.  at  the  commencement  of  what  ministration  and  general  *>xpenses,  the  ing  October,  and  who  are  yet  to  give  their  .  Ho"?!?'!’ 

promises  to  be  a  protract etl  vvar.  Production  is  sus-  directors  stale.  w;is  to  be  expected.  formal  asstirttnce  to  .shareholders  of  the  i„nr . 

pended  over  a  great  jvart  of  the  conlineiil.  vast  areas  '  _ _  __  _ , _ . _ .l,  _  ..;,i.  .i,,  June .  .n.o.n 

of  eroji  have  Iveeii  dovastale.ti.  and  t  he  j'lYvples  over-  Xlarket  Pos.sibilitirN.  'payment  are  as  tinner,  together  vvitl)  tilt  PENN.  WATER 


sea  must  supjvly  food  and  elothing  alike  to  the  armies 
dll  the  Meld  and  lo  J}'  The  directors  state  in  the  annual  report 

!  countries.  No  counlr.v  in  the  world  is  so  well  siliiat-  ,  r  .  u  c  i  .i 

;  cd  as  Canada  iflsuppij:  the  Wheat  ^d  beef  and  other  that  since  the  close  ol  the  fiscal  tear  they 
I  slapTe  fariii  jwoduefs  for  w'ntch  Tnis  unusual  and  have  investigated  the 
enormous  demand  has  1)(8*n  created.  .\iid  no  coun-  nnssihlHt ies  -it  cnc 

,  try  in  the  world  Is  more  directly  and  alisolutrly  de-  Possibilities  at  ea 

■  peiuleiil  for  conditions  of  general  jirospcrity  upon  made  a  commencement 
I  (he  cxi.sicnce  of  an  active  market  for  jvrecisely  these  manent  business  esseni 
I  coniniodilles.  tion 

'  VVhoii  our  farinrrs  have  good  crops  and  gel  good  2;;  ,  r 

prices  for  them  the  whole  community  Is  in  a  healthy  1  Me  growth  ol  the 
,  condition.  When  crops  arc  jvoor  and  prices  jioor.  (  Canadian  West  for  lh( 


have  a  fair  croji  and  the  promise  of  as  keen  a  demand  ' 
!  and  as  high  prices  as  could  in  reason  be  e.xjieclrd 
,  or  desired.  Wlielher  viewed  in  the  light  of  what  oe-  i 
eiirred  during  the  Boer  war  and  the  American  civil  . 


within  a  coniparaliv  cl.v  short  lime,  havi 


War  Notice 


To  Holders  of  Small  Amounts 
of  Securities 

This  company  will  store  free 
of  charge,  during  the  war,  in 
its  safety  deposit  boxes  situated 
in  one  of  the  strongest  burglar 
proof  safes  in  the  (iity  of 
Slontreal,  any  small  blocks  of 
securities. 

Officialreceipts  will  be  issued, 
and  immediate  withdrawal  will 
be  allowed  during  office  hours 
upon  return  of  receipts. 

Persons  out  of  town  should 
send  securities  by  express  or 
registered  mail. 

OFFICE  HOURS:  10  a.m.to  3  p.m. 

STANDARD  SECURITIES 

LIMITED 

Montreal.  McGill  Building 
Halifax  -  Can.  Bank  of  Commerce  Bid. 
Quebec  -  98  St.  Peter  Street 


ESTABLISHED  1819 

BRADSTREET’S 

Offices  Througlifuii  (he  rivilized  VVorld 

OFFICES  IN  CANADA: 

Calgar.v,  .ilia.  5'aiiruuver,  B.C. 


Mmiticially  jind  cotiimcrciall.v.  immensely  and  ininic- ;  hnancial  stringency  prcvii.lling  (luring  I'.ML' ;  I’aciltc  Hurt  plrl 

Idiaiel.v.  from  I  lie  war  and  l!M3.  followcrl  bv  th('  conditions  con-  i  Smart-Woods  pfd. 

I  -  Wc  should  asa  nation  be  on  the  tijitoc  of  cxjvccl- i  ,  „  Fiir/iiican  vvir  have  ren  <  Toron  I  n  Struct  iiri 

anev  and  reaching  out  to  grasp  as  larg('  a  share  as  ,  r-fff'b  O'  npou  a  l.iiropi  an  war.  Iiavf  ren-  |  I  oronlo  striK  uira 

I  iiosiibic  of  the  material  results  which  must  accrue  to  :  dered  the  stipply  avmlahb'  for  the  tunc  |  f'ana<la  (  ol  tons  pi 

oilic'r  jiroductivc  jiortions  of  the  world  because  of  being  greater  than  the  demand,  and  dclaved  i  Stanfields  Ltd.  con 

Al'bicvc^Va^rcA^^^^^  o?  i  '"  hp"  market  coiKlil ions  vyill'  be  I  Stanfields  Idfl-  pfd 

uo-rrl;iiive  pfTort  on  f hn  pari  of  all.  Th*' flnancirrs.  fa\oranlo  tf>  tlip  growth  and  ♦^xpansiim  of  |  Doniinioii  Text ilo 

ilio  manufafiurprs.  tho  mondiants.  and  the  direct  j  the  f'oa!  mining;  iudllstr^  in  Ihe  We.sl.  I  X.S.  Steel  &.  Coal  < 

producers,  have  each  a  pari  lo  play  if  the  desired  r*  .  x-  i 

rcMilts  arc  to  be  obtained.  Bonrd  of  Direrinrs.  m '  '  i  '  ,  f  m  L 

\bo\c  all  Ihinies.  there  musi  he  confidence —  ;  IneKotl  I  ohaeco  \ 

I•l1l1lid''l1cc  in  the  Empire  ill  the  Hiial  outcome  of  the  j||,,  annual  meeting  on  Thursdav,  the  ;  Staple  i.eaf  Mill  pi 

We  li!"vc  in '(m^owli  hlinV’a^This directors  were  (dccted  foV  1  he  |  f 'an.  < 'ar  and  Fdy. 
of  our  own  conditions.  If  panic  or  undue  conserva-  ensiling  year:  Hon.  Senator  ( 'urry,  Mont-  Carriage  Factories 
tisni  prevails  in  Canada,  the  t  niicd  States  will  reap  flop.  iSenator  Miickav.  Montreal;  .1.  >  Shredded  Wheal  c( 

our  legiiimale  share  of  Ihe  advantages  of  the  i  _ ii  ..i .'  ii  v  i  ..  In-  .  l-  . . 

situation  while  we  Ivear  our  jvroporliou  of  the  cost  |  •  oil  (  onncll.  Nlonlrcal,  11.  .\.  Lrjvetl,  I  \\  ,'sl  KoolCJiav  J)f( 

of  thi'  war  with  no  eompeiisating  betterment  of  I  K.C..  Montreal;  T.  II.  Saunders,  Clove- j  Dominion  Canners 
eomUtions.  If  in  coolness  and  (•onHdence  we  rise .  janfi ;  ]),  \V.  Campbell,  Monireal;  R.  M.  Dominion  Park.  .  . 

t f I  t hf *  oecHsif .  ihf're  is  tut  liituf  lo  Inc  shJirc  ii  ,  Yt  ^4-.  i  /"x  f~\  i a  04  1 

iriHv  M'eiire  of  thfi  henefits  wiiieli  arc  hound  lo  po  ^^lontrpal.  O.  \\  .  Ooimor.  Dominion  Stool  l)ff 

somev. ivre.  i  Monireal;  W.  .M.  Dobell.  Dticbcc  Citv:  Diinloj)  Tiro  comm 

"The  banks  '''•\'’l-V''-H;r"ig  m  Ihe  w  rj,  Q;icbce:  M.  Cook,  K.(S;  :  Dunlop  Tire  jifd..  . 

natjnnal  <*oni!ncn’ia1  nifieliitie.  If  th<N  supplj  the  ..  ^  .»  o  •  11  i>  1  1  4.-I  •.p.-i 

tiioncj  iie«’<»ssary  to  har\c.Nt  the  crops  and  to  t'arry  '  Hon.  W  .  B.  l{o.s^,  fitillftlX,  N.S. ,  H.  Bf{\  f*r-  (i(u»d\N’ins  Ijtd.  pfd 


Write  for  oar  booklet, 
'‘Good  Secaritiet  on 
Periodical  PaymenU.” 


Kdmoiiton*  AKa.  llaiiiiKoii*  Oiil. 
Halifax*  N.S.  !bfoiifreal.  Qiie. 

London,  Ont.  C|iiebpr.  Qiip. 

Ottawa,  Ont.  Toronto.  Ont. 

St.  tfohii,  N.B.  YViniiipeft,  Man. 

Reputation  gained  h.v  long  years  of  vigorous 
conscientious  and  siiecesslul  work. 

JOHN  A.  FULTON. 

Superintendent,  -  -  MONTRLAL 


PROVINCE  OF  QUEBEC 

MUNICIPAL  DEBENTURES 

The  debentures  issued  by  municipalities  in  the  Province  of  Quebco  offer 
.security  equal  to  Ontario  municipal  bond.s,  and  at  the  same  time  offer  a  sliglitl.v 
higher  yield.  Furthermore,  inve.stors  in  the  inunicijial  securities  of  the  Province 
of  Quebec  have  never  suffered  the  loss  of  one  dollar,  either  in  principal  or  inter¬ 
est. 

We  specialize  in  these  Investments,  and  shall  be  glad  to  furnish  a  list  of 
securities  yielding  from  i%7o  to  over  6%. 


on  liiisiness  until  ilie  proeci'ds  from  ili<>  crops  come  i  lev  Robinson,  Mojilreal. 

in  all  will  lie  well,  and  (hey  will  have  .iusllMed  the  I  ‘  _  _  _ 

imlilie  (loliey  wliieli  has  given  them  a  monopoly  in  ■  .  ■.-xjx-i  4ik.-i» 

the  liaiidliiig  of  the  working  caiiilal  of  the  country.  II. 

If  they  refn.-e.  ill  face  of  existing  conditions,  lo  recog-  ,,,.  .  i  ,,  ,  . 

nizp  credit  at  its  normal  face  value  and  lo  supply  t  he  Ihe  vv(“(>kly  slaieinenl  ijl  the  Bank  of 
means  widioul  w  liicli  I  lie  farmi'rs- and  I  lie  eounir.v  Kngland  shows  1  ho  following  ehangf'.s' 
at  large  eannol  realize  on  the  o|>|)orl unities,  they  ~  ,  i  _  i  ,• 

wili  Ihereliy  condemn  themselves  as  impotent  and  i  lolal  ro-^f'rvo.  (loeroasod .  C  198.000 

nnrelialile  agencies  for  llie  governance  of  the  :  ( 'irenlal ion.  (l(‘croasofl .  Oli.OOi) 

national  money  supply  and  will  invite  their  own  i  u,,||i,,n  doereasoil 

replacement  by  .some  banking  system  not  insensible  I  flPt.ri  aso,|  .  04 

lo  its  own  oliligatinn.s  and  to  Ihe  legitimate  require-  lUher  setMinl li.‘s,  (l(*f‘rciisp(l .  4.898.000 

niciils  of  liiisiness.  "  .  Other  deposits,  docroasipl .  3.114,000 

~  .  I  Public  deposiis,  doert'asod .  1,270.000 

This  jiapor  is  only  .$2  per  annum  in  |  Xoles  resf-rv o,  decreased .  200,000 

Caiiada.  Cut  out  1  he  subscription  coupon,  j  (joy.,!-!!  men  I  securilies,  decreasctl  2.276.000 

_ _ T- — ^ — - - -  - — “ - )  The  proportion  of  ihe  Bank's  reserve  lo 

I  liability  this  week  is  19. SI  per  c(>nl.:  Iasi 

i  week  ii  was  19.03  per  cen:.  Rate  of  dis- 

j  coiinl.  5  per  cenl. 

!  PA  rRIOTir  FI  ND  GIFTS. 

Write  for  oar  booklet,  I  Man.v  companies  have  contrilnilcd  lo  le  Cana¬ 

dian  I’atriolic  Fund,  .siieli  contributiuna  include 

“Good  Secaritiet  on  *hr  iniiowing 

Hell  Tclcpliotif;  Co .  .$20.(MJ0 

Pprindirjil  PaTinPlltt.  Hoyal  Trust  to..  .  JO.tKtO 

renoaicoi  rayineDU.  Canadian  Weslinghouse .  1 

AV.  E.  Sanford  Mfg.  Co .  .5,000 

Ottawa  Eleetric  Ry .  I.ooo 

I  Ottawa  I.  H.  A  I’.  Co .  I.ooo 

Ottawa  Car  Co .  1,000 

American  Rank  .Vole  Co .  I.OOO 

j  Eastern  Trust.  .  .'i  1100 

■  N'..8.  Building  Society .  2,000  I 

Mercantile  'IVus* .  I  ilOO  I 

Rosamond  Woollen  Co .  10.000  | 

H. C.  Telephone  Co .  j  .500 

Manitoba  Bridge  .V  Iron .  2.100 

I  We.stern  Piicklng  Co.  .  l.fKlO  | 

Herman  Adnng  Co .  1.000  I 

^  I  •  I  1  e  Hiram  Walker  A  .Sons .  2.5.000 

Greensnields  or  LrOmpany  Groceries  I.ld..  Toronto .  .-,00 

I  r.  I  r-  t  '  l^ouiham  Press,  Toronto .  .VMl 

Mrmbtrt  Monireal  Stock  bxchange  Cowaii  Co..  Toronto .  .-,00 

Dealers  in  Canaiian  Bond  Issues  j  I'-hy  BlaiK*  Co  .  Toronto .  .5(ki 

„  ,  J  „  t  Geo.  Goulding  A  sons .  .-,00  I 

IS  St.  Sacrament  St..  Montreal  •  LoDdon,  Eng.  |  |  Goldsniilli  Slock  Co .  ,500 

I. adie.s'  AVear.  Toronto .  ,5on  ! 

Carling  Brewing  Co .  O  | 

i  "I-  i  Williain  NeiKon  Co .  .500  ' 

_ ^ i  tianit  Hro.s.  I.td.,  Montreal  .  I.(M1(I  I 

lamdon  Printing  Co . . 

.Alaska  Feather  A  Down .  I.(>()0 

Kolil.  Keford  A  (.'o .  .5.009 

Xp  Singer  Sewing  .Machine.  Montreal.  ..  2. .599 

Jr  Huron  A  Eric  l.oan .  .5.990 

Ontario  Loan  Co .  .(.(KIO 

^  ^  ■  ■  ai^  ■■  McLare.v  Mfg.  Co..  Ixiiidon .  I..5IH) 

II7Ib  C  H.  Morgan  A  Co..  .Aloiitrcal .  I.OOO 

I  London  Shoo  Co .  l.tKlIl 

r  -m  ■  Canadian  Theatres  Limited .  l.tMMl' 

flew  in  fhn  Froviiwi.  nf  Oiiehr-  offer  Com  Flakes  Ijondon .  1.090  . 

,  nn,  ..t  thn  Un,\!  AVilliam.s  .Machinery  London .  1.000' 


1  navmenf  ore  as  under,  together  with  the 

1  amount  of  ihe  dividend  due;- 

- 

1  InclustrialH. 

j  Ames-'lloldpn-MeCread.v.  .  .  , 

$4:L7.".f 

F.  X.'  Burl  common . 

ll.‘2.'.r 

F.  NT  Burt  preferred . 

.'D.odii 

Brandram-Henderson . 

fi,P2.i 

Canada  Cons.  Rubber  com.  . 

■28,041 

Canada  Cons.  Rtihher  pfd  .  . . 

;i4..'l4:i 

Canada  Cons.  Fell  pfd . 

S.T.'iO 

Carler-Crunie  pfd . 

lfi.2.Ti 

Ciiv  Dairv  connnon . 

1 1  ,;{oo 

Cil V  Dairv  pfd. . 

1-2,‘2.jO 

j  Canadian  Salt . 

L'L.TU 

Canadian  Locomotive . 

•2ii.2.)() 

Wni.  .\.  Rogers  common . 

:I7..'»(MI 

1  M  tn.  Rogers  pfd . 

I.).;i7.) 

'  I’acific  Burl  pfd  . 

1 1  .:{7.) 

i  Smart-Woods  pfd . 

2.').8in 

i  Toronto  SlnnTural  Steel . . 

1  Canada  Col  Ions  pfd  . . 

.)4.022 

!  Stanfields  Lid.  com . . 

.■),(MJ0 

i  Slaiifipids  Ltd.  pfd . 

4. .'17.') 

1  Dominion  Textile  pfd . 

.'Id.Old 

1  N'.S.  Steel  &  Coal  com . 

00.000 

N'.S.  Steel  &  Coal  pfd . 

•20.li00 

Tucket  1  Tobacco  pfd . 

.'{.I.OOO 

j  Maple  I>eaf  Mill  pfd . 

1  Can.  Car  and  Fdy.  pfd . 

4:{,7.)0 

114.02.) 

Carriage  Factories  pfd  . 

21.014 

'  Shredded  Wheal  common . 

1-2.. 100 

1  West  Koolenav  pfd . 

.■).2.)0 

j  Dominion  Canners  pfd . 

:{8.I07 

1  Dominion  Park . 

0,000 

Dominion  Steel  pfd . 

240.000 

Dunlop  Tire  common . 

1 7..')00 

Dunlop  Tire  pfd . 

0.207 

flood  wins  I/ld.  pfd . 

21.87.-) 

Laiircnlide  Co . 

144.000 

()gil\  i(>  Flour  common . 

.■)0,000 

Total . 

$1.:{14,102 

Publlr  I'tilily  C'oiirrriis. 

Bra/.ilian  Traction  pfd . 

.  $l.-)0.00() 

Cniistiiners’  (.las . 

110,.'i80 

Dominion  Telegraph . 

L).000 

Demerarn  Klecirie . 

4,2o0 

Porto  Rico  Rv.  common . 

tiO.OOO 

Porto  Rico  Rv.  pfd . 

lO.IOO 

fltliiwa  L.  and  P . 

.■):{.2.-)l 

Wcsl  India  Fledric . 

lO.OfK)  ! 

Winnipeg  Kleetric . 

270.000  ; 

Trinidad  Kleetric . 

14..).-)0  1 

Marilirnc  Telcgrtiph  common.. 

I2.7.':0  1 

-Maritime  Telegraph  i)fd . 

I4.0.')0  1 

.Montreal  Telegraph . 

40.000 

Shaw  inigan . 

lO.i.OOO 

S( .  .bdin  Ry . 

I4.i:{7 

Ilalifiix  Kleelric . 

2K.(KHI 

Illinois  Traction  pfd . 

107.0:{2 

1 

Total . 

.  $1 .0.).j.O.-)4  i 

k€»l>in«iOii  Ar 

luis 

$:n.s:L-i 

•J7.uir. 

Se  PCnVKRp 


Ar  Son»> 


I  t  .N.H.  IMtAllllK  LANDS. 

n»>  Salrs  to  dafp.  nun's .  i^l.l.ODO 

M’roasp  Nalupolsalps . 

$‘J.0;<7  I  unsold,  ucits . . .  <>7,000 

]  JI’J*  I.AKE  si  PERKUt  CORPORATION. 

■-,(11  9  mos.  lo  March  31  Kill  I'.ll:’,  Increase 

<14S  i  . .$l,6;i3.93l  $1.61:1,17.5  .$20,759 

<  AN.  AVEST  I.UMKER  C  O. 


Gross 

1911 

19i:( 

lurrcaso 

( i ross 

1911 

1913 

D  eereasf* 

Fcbriiar.v.  . . 

$72,791 

May . 

.  $ir>6.oi:i 

$2(>9.794 

$112,851 

.March . 

. . .  7;t,.5;is 

.luiic . 

1  40. .507 

293.178 

1 52 .97  J 

April . 

...  74.181 

9  ino.s . 

‘H8,2  40 

I,.5.57,:t71 

-  (>09.134 

■Alay . 

Junp . 

...  75.319 

7(v297 

$92. .332 
(52.4  49 

$12,987 

I3.S4S 

1  ()Ut|>Uk 

DOMINION 

COAL. 

July . 

77.424 

93.(5  49 

13,778 

191  4 

1913 

Deereaso 

CALGARY  POWER. 

January . 

Kohniar.v . 

.  31K.90:» 

$11  4.785 
300.000 

$35,745 

*|8,00t> 

Not 

191  1 

1913 

IlMTPRM' 

Man’ll . 

358,  ;i» 

l"7,.32l 

48.975 

4  mos . 

.  .  $44.9:15 

$4  1,666 

$299 

April . 

It* 

137.133 

28.2(42 

DULL  Til -.SUPERIOR. 

Mav . 

11 1.0"  1 

135.203 

♦5.707 

(iross 

MM  4 

1913 

Incrca.si* 

.lunc . 

♦Iiicroasc. 

1  (  ,236 

*«  ... 

March . 

$108,11" 

$99. 1 35 

.April . 

Xlay . 

197.392 

99.574 

7.1  88 

DO.AIIMON  SIEEL. 

...  I10.9(ir. 

105.873 

.5,0!L3 

April 

Mav 

.I'U’- 

June . 

...  111,812 

1  10.. >30 

1 .282 

iiui|iul  (Ions) 

1914 

KH  1 

1014 

(>  mo8. 

Pig  iron . 

20  971 

21. .525 

21.382 

Gross . 

•  .  .  939.  t  3  1 

.599.107 

10.927 

Ingots . 

2().  144 

28,8.50 

26,00.3 

Surplus . 

...  117.1SU) 

SO.  4 1  4 

39.772 

Bails . 

1  1.(501 

18.1  13 

17,603 

(iFOSS 

KoOs  .  .  .  . 

3.021 

2,0  41 

I. "87 

.August  7  ... 

...  29.219 

2(5.195 

5  1  .Of  Ml 

Kars 

2.238 

2,  KMl 

2.347 

August  14. .  . 

.  .  ,  2.5, (>H2 

25.230 

4.52 

(Mhcr  proiluds 

4  .258 

2,250 

2.039 

.August  21  .  . 

29.709 

2(5. .592 

117 

Steel  .sliiptnenis 

39.713 

.August  28. 

.  .  .  39.. ).).'• 

35.902 

0.51 

(  ual  .shipments. 

5  45.792 

■\car  lo  date 

82(j.257) 

784.903 

( 1  ..3.52 

KKiriSII 

COLI  IMBIA 

BREWERIES. 

BKiriKII  (OI.I'.AIBIA 

ELECTRIC. 

<  iross 

1914 

1913 

Dnerpaae 

.Nrf 

1911 

1913 

Incr»Msi* 

Marcli . 

.<73.000 

$/  9. .5(50 

.$3. .560 

lanuary .... 

$21.5.9.56 

$199.4(58 

$1(5.  1SK 

.April . 

.S2.(MI0 

89.000 

7.000 

February . . . . 

...  190.255 

175.51  7 

1  4.V3S 

Ma.x . 

9(5.480 

"7,161 

753 

March . 

...  201. 211 

199.82(5 

1.418  , 

Net 

.April . 

May . 

...  195.992 

202.23  4 

*(*».272 

•Iiine  ... 

39.934 

.3.5,818 

"SIO 

172,674 

204.7(58 

♦32.09  4  ■ 

*^1  nerease. 

.lune . 

1.50.999 

191  .908 

*40.9  42 

July . 

193.019 

205.99(i 

*  12,977 

Monlhl 

12  mos. 

G  ro.ss . 

9.479.310 

9.2  48. 1 KJ 

23 1  1 28 

Coinpaiiy 

Ne1 . 

•2,.5I  I.ISI 

2.931 .599 

*120.088 

♦  Deerease, 

( Ire 

.MONTEREY 

RY.  LKi 

HT  &  POWER. 

Nil 

191  1 

i9i;; 

Deerease 

Pehruarv . 

$57,742 

$7o,"i:i 

$13,171 

Alarch . 

.5.5,383 

7I.48S 

1(1.105 

May . 

.54.329 

72.973 

18,(i40 

C5)Ue  . 

ILLINOIS  TRACTION. 

(\)al  ship 

Net 

1914 

1913 

Increase 

Drc  sliip. . 

January . 

.$:in6.s6.5 

.$278,11.16 

$28.82" 

February . 

253.9.58 

21.5.395 

2.5()3 

March . 

299. 199 

2.51.939 

1  1.230 

.Inly . 

.\ngnst .  . 
8  inus .... 

Aj)ril . 

.Alay . 

238.982 
240. 1.51 

239.935 

247.781 

*('.53 

*7.330 

.lunc . 

229.299 

250.321 

*21.028 

July . 

2.54.959 

2"7,12l 

7,935 

»  Decrease. 

Sales 

NfIVA  SCOTIA  STEEL. 

Monlhlv  outputs  of  Nova  Scotia  .steel  &  Coal 
iinpany  in  1914  compand  as  follows 

Mar.  .Ainil  May  .tune  Jnlv 
c  ..  17.917  47,671  ;i8.90:t  11,000  .50'.633 

lal  ..  71.504  70,:{09  69,319  71.600  71,481 

•el  .  .5,618  7,000  7,5.50 

gols .  .5.618  6.2.52  6.83.5  10,600  9.197 

ilslicd  .  6.118  4,111  4,128  ;(,770  . 


Tru.st  und  Loan  Conipanir.s 

Dominion  Trusi .  $4 


INVERNESS  RY.  AND  COAL. 

Tons 

Out  put  Kill  1913  1 1 

Fehrnar.v .  .  I7,8:(0  17.266 

March .  21.981  17,99.5 

May .  2:i,945  26,126 

*  Decrease. 

NORTHERN  OHIO  TR.ACTION. 

Net  1914  KIKi  li 

Januar.v .  $99,669  $9.5.215 

February .  93.128  81,441 

.March .  10.5, :(8K  79.7:19 


DETROIT  UMTEI*. 


.Alarch .  •281,732  .(1.5.831  6 

.Ajiril .  3:(8,.565  ;I76.:|67  .T 

May .  319.371  ;i82.872  6: 

Gross 

.Aiig.  7  211,132  2.59,6.57  K 

Jan.  I  to  .Aug.  7  7,216,012  7,678.808  16; 

PORTO  RICO  RAILWAYS  I.I.MITED 


llrcsliip .  70.129  60.000  81,130 

F.  AV.  AVOOI.AVORTH  CO. 

1911  1913  Increase 

■  lulv .  $1.91  t.6;i6  $5.1 1  1,868  $197,233 

Augilsi .  .5,4:11. 023  .5,3.5;i.2l:(  80.780 

8  inos .  4  1 , 161  ,.5:{;{  :(S.I)18.3;jS  2, .54:1. 195 

HUDSON'S  KAY  f;o. 

Sales  1914  191:!  Decrease 

Is!  quarter 

Farm  laiid.s  .  .  .  .  £16,  t(.)ll  £19, .500  £33.100 

Town  lots .  ;|.4IHI  II.SIHI  8,400 

Receipts....  .S6„500  144  ..500  58,000 

RIORDON  PULP  &  PAPER. 

6  mos.  Kill  I9i:j  Decrease 

Gi-oss .  $1,027,657  .$.800,725  $226,932 

.Net .  12:1,4.55  I  •20,9,55  2, .500 

CANADIAN  EXPRESS. 


.April 

1914 

I"i:t 

D(?creas« 

Bcccipis . 

.  $261. "01 

.$276. "22 

$15,020 

Kxi).  iiriv . 

113.178 

121.473 

8,294 

Gp.  mv . 

148.722 

1.5.5,418 

6.727 

"P  exp . 

129,504 

130,81  1 

1,50" 

Net . 

19.218 

2i,6;ii> 

5,416 

'ra.\»*s . 

.  3.000 

< )p.  iin'oim* ... 
10  tnos. 

.  16,218 

21.931 

0,416 

Kcccipls . 

.  2.7;(0.2t0 

2, 761. .591 

34,355 

Ex|).  prlv . 

.  1.253.387 

1.298.919 

15.231 

Of),  rev . 

.  1,179.852 

1.495.974 

in.i2i 

<  >|).  CX|> . 

.  1,398. ,509 

l,:(i.5.;to.5 

*84.20.3 

Nd . 

77.343 

180.998 

10;{.324 

Taxe.s .  28,7(10  28,,50() 

()|i.  iiicuine .  18,64:(  152,168 

♦liicreiise. 

t  AN.  NORTHERN  E.XPRESS. 


Greenshields  &  Company 

Members  Monireal  Stock  Exchange 
Dealers  in  Canaiian  Bond  Issues 
10  St.  Sacrament  St..  Montreal  •  London.  Eng, 


1.00"  Kasi.  I'aiiada  Savings.. 

•m'ioo  •’'iiMiirc  Loan . 

I  tioo  I  liome  1 11  vesl meiil  .... 

io!ooo  I  London  Loan . 

. 

I .fKio  I  Ontario  Loan . 

i.ooii  I  Ceiurul  Can.  Loan . 

“''  -o!!  i  *  'I'ovv  ii  Trusi . 

.5(Mi  Royal  Loan . 

■500  'I’oronio  .Sa\  ings . 

500  I  h'liion  Trusi . 

50(1  liiiarantee  Co.  of  N'.A.. 

500  ! 

r;;?;  I  toui  . 


. .  .Net  191  I  1913 

$42,111  '.Januar.v .  $27,139  $32,573 

.5  000  I  F^hniary .  ;I2,S79  :t3.l78 

March .  :i.5.H.52  31,117 

I  April .  31 .29 1  29.70 1 

10.40/  I  Alay .  ;I2.34(>  26,89:1 

I't  ,\i;t  I  June .  3:1. 914  25.197 

•/t'vid  !  Jo'y .  ;il,-2,57  ;i0,193 

.5/.. >00  I  »  Increase. 

.Li.OOO  i  IIAV.iNA  ELECTRIC. 

■l.j./.iO  j  Ciross  1914  1913 

7..'i0()  Sejiteniber  6.  ..  $.52,068  $54. .537 

10  171  :  Year  lo  date..  1.921,4.58  1,941.186 


•2.7.000  : 

•2.7.IKX)  i  , 

/  .01.)  I  February.  .  . 

- -  March . 

$288.3:J9  . 


•MISSISSIPPI  RIVER  POWER  CO. 


I  .Miiiiiijt  Companies. 

Vii'isi  I"*’  i'osp  Mines . 

2!.5ik)  -Xipissiiig  .Mines . 

5,000  Crown  Reserve  (monlhly) . 

ir*rlo  Hollinger  (monthly).  .  . . 


Grohs 

.$12K.*nO 

IH  1.037 
I2R.073 
13-1. 

1 30.084 


Op.  Lxp. 
823.445 
24.S44 
23.831 
23.5r>0 
23.00.% 
25.  ISO 


Decrease  Receipts.  ..  . 
*$5.t.(4  Exp.  pnv. .. 
♦;(07  '  G|)er.  rev.s.. . 

I  735  0|)cr.  exp. .  . 

|!58|  ,  Net  revs. .  .  . 

5  1.5:1  Taxe.s . 

8  716  i  Dp.  income. 
1.06J  „  12  nins. 

'  Rcccilils. .  .  . 

'  Exp.  jiriv. .  . 

I  Ojior.  rev.  . 
Decrease  ;  Ojicr.  exp. .  . 
.$2,169  Net  rev.  .  .  . 

19,728  I  Taxes . 

'O.  I  Op.  income. 

v_,  :  .Mile,  still. .  .  . 

$rii5  (115  other.  . 

*  no'V.lT  *Jncrcase... 


Decrease 
$2. .579 
1.895 
683 
3.2.55 
3.939 
♦5.75/ 
9,697 


Net 

$105.(115 
99. 1 27 
107,205 
10.5. 1 14 
1 10.52 1 
105,195 


971.947 

:t71.70l 

.597.243 

102.99:1 

194.24  I 
21.157 
173.092 
6.1311  77 


$187,328 


HANSON  BROS. 


164  St.  James  St. 
MONTREAL 


i  STEEL  CG.MPANA’  OF  CANADA.  | 

Fort  Wili.i.v.'u.  O.st. — Tlie  erection  of  llie  Fort  ! 
William  planf  of  the  .Steel  Company  of  Canada,  on 
which  conslriKdion  was  started  last  year  and  not 
complete  owing  lo  the  dull  season  of  manufacturing, 
has  been  resumed  and  a  large  gang  of  men  arc  tiard 
at  work  on  Ih-  completion  of  the  building.  .1.  (). 
Callahan,  general  manager  of  the  .steel  Conipany,  1 
and  B.  H.  Pratt .  cf  the  contracting  nrm.areat  jirc-cnt  ' 
in  the  cit.v.  siijierintcnding  the  work  of  construction, 
and  have  stated  the  jilant  will  be  ready  for  uperatiuu  ; 
between  November  15  tuid  D«rj»nibor  1  1 


This  paper  is  only  S2  per  annum  in 


W.  J.  McCOY  &  CO. 

.Auditors  and  AasiKuccs. 

615-616  C.P.R.  Bldg.  Toronto 


CAN.  WEST 

NAT.  <iAS 

L.  II.  & 

P.  4-0. 

tiro.s.s 

I"I4 

1913 

Increase 

January . 

$131,. ("8 

$84,176 

$17,221 

February . 

135.328 

98,23.5 

97.090 

M  arch . 

l(H),68l 

81.701 

18.980 

April . 

80.19(> 

51.965 

28..5(M) 

May . 

91.880 

57,133 

4.746 

June . 

49.919 

41  .OK) 

.5.902 

9  months . 

S2",313 

4"9,40» 

32", 843 

BARCELONA  'I'KACriON  L.  & 

P 

(iross 

1914 

1913 

Increase 

Power  dept . 

$832,748 

$620,60.( 

$212,145 

Tram,  dept . 

558,498 

.5:17,854 

20.944 

Total . 

1.301.246 

1,158.457 

232.780 

KA.AIINISTIQUIA 

POWER. 

From  Nov.  I9t:i 
1914  Net  Surplus  .Net  .Surplus 

February .  $-23.9:j7  $16.1.50  $96.1.50  $67. -203 


March . 

.April . 

Alay . 

June . . 


14.7.57  117.861  ,81.96(1 

M.2I7  i;t9,875  96,078 

1 5,359  1 62. .598  1  It ,  437 
15.042  185.295  126,479 


^  Thi.s  paper  is  only  $2  per  annum  in 
Canada.  (Tit  out  the.  .subseriplion  coupon. 


Telephone  Main  2403 

W.  W.  Marshall 

STOCKS  AND  BONDS 

42  CRAIG  STREET  WEST 
MONTREAL 


/ 


DOMINION 

SECURITIES 

CORPORATION 

I.IMITICD 

6% 

INVESTMENTS 

fii  Bonds  of  old  eslnhlislip<l  and  pros- 
pproiis  Industrial  Corporations,  with 
larKP  fixod  assets,  proved  earnings  and 
■Vnnual  Sinking  Kunds. 

Send  for  list  of  I'irst  and  Kefunding 
Mortgage  Bonds,  fnlly  seoured  by  Mort¬ 
gage  as  to  I’rinoipal  and  Interest,  and 
>  ielding  an  assure<l  Annual  Income, 
pajable  every  half  year,  of 


F.  < Nnrsvorf  hy,  Milr. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

LE(iAL 

McGibbon,  Casgrain,  Mitchell  &  Gasgrain 
Casgrain,  Milchell,  McDougall  &  Creelman 

advocatks. 

1  f  >al  Trust  Buildin)?,  St.  .latn^s 
MUNTKKAL. 

1 1 .  ^^llfp-C«^Rl•|liD,  K.C.  Virtor  K.  Mitchw'I.  K.C. 
/ .  Cbiipe*CaPKrain.  K.C.  Krrol  M.  McDouffaU 
J.  Creeltcan  Gilbert  S.  Stain 

Pierre  F.  Casffraio. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  12,  1914. 


DIVIDEND  NOTICES,  ETC. 


If 


I  DIVIDEND  NOTM’E. 

CANADIAN  GENERAL 
ELECTRIC  COMPANY, 


t'DMMDN  STIK'K  DIVIDEND  No.  «1. 

Xotioe  is  herplty  rivpti  that  a.  quarterly 
Dividond  of  1  ^4^^^  for  tho  tlirrr  months 
endiu);  the  thirtieili  day  of  Septeinber.  1914. 
hoinu  at  the  rate  of  "'"r  per  annum,  lias  hern 
•leelared  on  tlie  Common  Stork  of  the 
( 'om  patiy . 

PREFERENC  E  STOCK  DIVIDEND 
No.  ;$r. 

N'olire  is  also  eixen  tliat  a  half-yearly 
Dividend  of  .'{ ’  for  t  he  six  mont  hs  endinp 
the  thirtietli  da\  of  Septemher.  1914.  heinfi; 
at  the  rate  of  7  'rper  annum,  has  hern 
derinred  on  tlie  Preference  Slock  of  the 
Company. 

The  above  Dividends  are  paxable  on  the 
first  day  of  October.  1914.  to  Shareholders 
of  record  at  the  close  of  business  on  Septem¬ 
ber  l.ith.  1914. 

Px-  order  of  the  Hoard. 

.1.  .1.  ASIIM  ORTII. 

Secretary. 

[Toronto.  Sept.  19.  1914. 


PUBLIC  DEBT  OF  CANADA 
WAS  TjNCHANGED  IN  A  UGUST 

Tlie  AnRUsI,  .‘D  statement  of  public  debt  and  revenue  of  the  Dominion  slioxvs  no  very 
visible  results  of  the  xx'ar.  None  of  the  expenditures  for  military  purposes  are  vet  apparent, 
and  xx’hilo  1  he  revenue  from  customs  is  heavily  less  t  han  last  ^vear  theexeiset'olleelioiisare  11 
million  and  a  quarter  more,  doubtless  due  to  the  nexv  taxation.  .\s  a  net  result  income  is 
nearly  equal  to  .VuRiist  19i:i.  and  expen<litnre.  both  on  current  and  capital  accounts,  is 
much  loxver.  It  must  he  remembered  that  this  statement  sboxvs  only  the  transactions  for 
xxhieh  vomdiers  have  passed  throtiKh  the  Pinatici*  Department  before  .Xnenst  .41.  and  ex¬ 
cludes  most  of  the  business  really  ransacted  dnriiiK  that  month,  which  xxill  not  appear  lill 
the  next  statement. 

Our  bond  issues  in  London  increased  dnrim;  .\nKnsl  by  five  millions.  Dominion  notes 
fell  off  by  a  million  and  tliree-qnarfers.  The  other  side  of  the  balance  sheet  shoxved  increas¬ 
ed  assets  of  nearly  three  millions  in  " miscellaneous  and  hankiiift  iHu-onnts."  The  net  debt 
is  practically  nn<‘h.angcd.  Kolloxxinir  is  the  complete  statement; 


Piiklif  Debt. 


I’.o.  Bos  Cables  "Naliac,  Miinircal.' 

Tcl.  M.  ll.’.‘iO-IJ.'il  I'lxics  l.irIxTS,  West  1 

C.  H.  CAHAN,  K.C. 

BARRISTER  AND  SOLICITOR 
Transportation  Building, 
MONTREAL 


\Vm.  Short.  K.C  Hon.  C.  W.  Crosx.  K.J. 
S.  11.  Woods.  K.<1.  O,  M.  Iliggar,  K-vJ. 

Jas.  T.  J.  Collisson  J.  C.  Sherry 
S.  W.  Field 

SHORT.  GROSS,  BI66AR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BIGGAR  &  COLLISSON 

UAKKISTKItS,S(>I.If'ITOKS,NOTAI(IES 
Merrliontn  Rank  BxiilHing 
ED.MONTON,  ALTA.,  (anada. 

Cable  address  '‘.Srhioss."  Codes:  A.B.O. 
.^Ih  rd.I  Bedford  McNeil.  Western  Vnlon. 


L.  G.  BELLEY 

BARRISTER  &  SOLICITOR 

Foriuerl.x  of  Chicoiitiiui 

!k  now  prarliNiiig  hix  profcNHinn  in  Qiirltrr 

Office:  126  St.  Peter  St. -  Dominion  Bldg. 

t'orre.s|>ondent  in  Cliicoutinii :  Belley  &  Gagne 


B.  M.  Denniitoun.K.C.  3.  A.  Machray,  X.O. 
T.  J,  Bbarpe  Charlea  H.  Look* 

C.  Alan  Craxvley  Herbert  Soak 
O.  F.  Bel.  O’Orady 

Machray,  Sharpe,  Dennistoun,  Locke  &  Crawley 

Barrlitera,  Solicitors.  AttoraeyA 
notaries.  Etc. 

Canadian  Bank  of  Commerce  Chambers. 

Wl.N.MPEG,  (  ANADA 


CONSULTING  ENGINEERS 


JACOBS  &  DAVIES,  Inc. 

< '  O  N  S  L*  r  /n  \  ( I  i  :  N  <  i  I  N  K  K  R  s 

l^loiilrcale  l.oiicloii,  York 

Koiindations  SuhH<iiirHnis  and  l..and  Tunnels. 
.Subways,  Railways.  Harbours.  Walor-Powrr 
Dun olopnii'iits.  Kxaniinationx.  Rcporis. 

Montreal  EaNtern  TuwnKhipn 

Rank  Kiiildiiift. 


Cubiu  addiass  :  “Knijiiieftr  MoQli’ 

Wcbl.  Vnluu  Cod'j 

DE  GASPE  BEAU6IEN 

CONSULTING  ENGINEER 

28  ROYAL  INSURANCE  BLDG. 
Tel.  M  S24;i  MONTREAL 


JOHN  G.  HARRIS 

MIMNC  KNtilNKKIt 

Consult  Before  Investing  in  Mining, 
Smelter  or  Allied  Ventures. 
liftYAI-  BANK  BUlI.OlNt; 

12  King  Street  East  Toronto 


LIFE  UNDERWRITERS 


GEO.  E.  WILLIAMS 

(  bartered  I.ife  l.’itderw riter 

Special  attention  given  to  partnership  and 
corporation  Life  invuranep. 

Pend  for  Pamphlet. 

DieTHICT  Mxnac.er. 

North  American  Life  Assurance  Go. 

204  F-astern  Townships  Bank  Bldg., 

MONTREAL 


Yonge  Street 
Corner 

One  of  the  most  prominent 
corners  on  Yonge  Street, 

close  to  the  Mystery  Block,  for  sale  at  a, 
reasonable  price  and  on  good  terms,  or  w  II 
lease  for  a  term  of  years,  and  erect  Imi'di  g 
to  suit  tenant.  Apply  for  full  particulars  to 

J.  D.  McWilliams 
lliVif  24  King  Street  West 
hl^ll  Toronto 

CJidUl  Exclusive  .Agent  for  this 

Property 


CANADA  CEMENT  COMPANY, 


NOTICE  TO  BONDHOLDERS. 

I  Nolii'c  is  berebv  crixon  that.  The  Uoyal 
!  Trust  Company,  as  Trnstpo.  is  prepared  to 
receive  tenders  up  to  the  Lith  September, 
1914  from  the  holders  of  9  per  eenl.  First 
I  .Mortease  Cold  Bonds  of  the  Canada  Ce- 
I  meiit  Compaiix,  Limited,  of  Bonds^  to  be 
I  piirebaseil  on  aeeonni  of  the  Sinking  hninlas 
i  an  investment  for  the  sum  of  ?170,l.)4. 
j  The  loxvest  or  any  tender  not  necessarily 
I  accepted. 

I  All  tenders  should  be  ndrlressed  to: 

THE  ROYAL  TRUST  CO.,  Trustee, 

I  Monlrrnl. 

I  19tli  .\iip:us1.  191  I. 


THE  MONTREAL  CITY  AND 
DISTRICT  SAVINGS  BANK 

Notice  is  hereby  given  that  a  Dividend  of  Two 
:  Dollars  per  share  on  the  ('apit.Tl  Stock  of  this  In- 
i  stittilion  has  Ixeen  declared  and  xvill  be  payable  at 
!  its  Head  Offlre.  in  this  City,  on  and  after  Thursday, 
the  Ist  of  October  next,  to  SharrJiolders  of  record 
at  the  close  of  business  on  the  l.’itli  day  of  Septem- 
,  her  next. 

By  order  of  the  Board. 

A.  P.  LESPERANCE. 

Manager. 

Montreal.  August  24th.  1014. 


Lt  ABILITIES. 

FrxPEP  Debt 

Payable  in  Canada . . . 

Payable  in  London . 

Temporary  Loans . 

Bank  Circulation  Redemption  Fund . 

Dominion  Notes . 

Savinos  Banks —  19i;5  1914 

Post  Office  Sax - 

incs  Banks _ .?41.S41.|;IS.8.')  .1!.49.S28.ti(i:i 

Doni.  (iox't.  Sav¬ 
ings  Hanks...  14.1 1. 7,024. 04  Id.SHO.olW 

'I’rnst  Funds . 

Province  Accounts . 

.Miscellaneous  anti  B.mkiiif'  .Xccounts . 


The  Alliance  Investment  Co. 


Total  Gross  Debt . 

.\SSETS. 

Investments 

SinkiiiR  Funds. . 

Other  Investments . 

PnOVINCE  Accol  NTS . 

Miscellaneols  ANn  Bankino  AcCOfNT.S.  .. 

Total  Assets . 

Total  Net  Debt  dlsl  .XiiRUSt . 

Total  Net  Debt  io  41st  July . 


Increase  of  Debt. 


I9i:{ 

191  1 

$  c. 

2.‘-’r)6.066  .70 
•2.78,679.819,47 

.7..7n.’28S.;iO 
11 7.81. '{,,737. 90 

.1  c,. 

776.060  94 
.•{24.472.079  0:{ 
s.27:{.:{:{:{  :{2 
7.6:{7.9.7:{.7I 
114,182,100  0;{ 

.7.7.9.76.162  89 
9.902.088  .78 

II. 920.481  20 

III.  702, 820. 7") 

.7:{.6S9.I97  00  r 
10,161,996.24  1 
11,920,481  '20  L 
29,89:{,1'24.00 

49:{, 742, 26.7 ,  .79 

.7.79,(X)4.:{27 . 27 

14.,30.7.61.7  16 
ru{.6;{6.4.77 . 82 
2.296,;{27  90 
121,774.968.82 

n 

0 

9.711,7.'{;{  46  h 
87.676,184  t;{  1 
2.‘296,:{27  90 
127,2.78.146.18  ir 
I 

191.991,:i69.70 

226,942.:{91 .97  ^ 

:{0 1,770,897. 89 
‘298.069.678.  :{9 

.'{:{2,06i.933.:{0  ;; 
331.873.814.67  p 

:{,681,217  70 

188,118.67 

■  ■  C 

(Canada)  Limited 

CAPITAL  -  -  -  $1,000,000 

Head  Office — CALGARY.  ALBERTA 
Branches;  TORONTO- •  Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  STREET  Operated  by  Freeman's  Limited 

EUROPEAN  PLAN 

150  RoomB — Rates  from  $1.50  per  day  upwards.  Situated  In  the  centre 
of  the  Business  and  Financial  district,  a  few  minutes  from  aU  Railway  sta* 
tions.  Steamship  landings,  places  of  amusement,  etc. 

F.  J.  G,\IiLAGHER, 

'  Pres,  and  Gen.  Man. 


CHARTERS 


MANITOBA  ('HARTEKS. 

Incorporation  of  the  following  companies  is  an- 
•unced  In  the  current  I.ssue  of  the  .Manitoba  ! 
azettp; —  ! 

Harrison’s  Taxicab  and  Auto  Livery  Co.  Ltd.;! 
■adciuarlprs  Winnipeg,  (.'apilal  stock  $1,000.  . 
nx,rporators:  CL  .1.  Che.ster.  laxiii.sc  Harrison.  C.  L.  j 
.  fioldstinc,  .1.  K.  Hell  and  K.  ('.  McPherson.  I 
Merchants  Investment  Co.  Ltd.,  land  and  build-  j 
gs:  headquarters  Winnipeg.  Capital  stock  $.■>.000. 
ii’orporators:  C.  D.  H.  Niae.Mpine.  D.  H.  Ross.  H. 

[,  Leach.  C.  Bright  and  R,  Tidmus. 

Regal  Wine  Co.  Ltd.:  headquarters  Winnipeg.  ' 


Month  Total  to 

Kevente  anp  Expen-  of  AuRUst,  4lRt  .NuRust, 
DiTi  BE  or  ("on-  1914  1914 

soi.iUATEn  Fond. 


Month 
of  AuRUSt, 
1914 


Total  to 
3 Ist  AuRUst, 
1914 


48.178,4.7.7.87 
8,794.447 . 78 
4,400.(K)0  00 


6.482.134  09 
4.974..740  08 


The  Molsons  Bank 

l.lfith  DIVIDEND. 

The  Shareholders  of  The  Molsons  Bank 
are  hereby  notified  that  a  Dividend  of 
Txxo  AND  TuBEE-tJr ABTERS  PER  CENT,  (be- 
inR  at  the  rate  of  eleven  per  eent.  per 
annum)  upon  the  eapital  stock  has  been  de¬ 
clared  for  the  eiirrent  quarter,  and  that  the 
saint*  xvill  be  payable  at  the  office  of  the 
Bank,  in  Montreal,  and  at  the  Branches, 
on  and  after  the 

First  Day  of  October  Next 

to  the  Shareholders  ot  record  on  l.7th 
September  1914. 

The  Annual  General  Meeting 

of  the  Shareholders  of  the  Bank  xxill  he  held 
at  its  bankinR  house,  in  this  city,  on  Monday 
the  2nd  of  November  next,  at  three  o’clock 
in  the  afternoon. 

By  the  order  of  the  Board. 

EDM’ARD  C.  PRATT. 

General  Manager. 
Montreal,  AiiRUSt  2.7,  1914. 


Revente; 

Customs, .  9,84.7.721 .60*  48.1 /8,4.7>.>.8/  8.24.7, 

Excise  .  1.78.7.114.7,7  8,,94.4,{<  .  t8  4,04,7. 

Post  Office .  .  900,000.00  4,400.000  00  92.7, 

Public  Works,  in¬ 
cluding  Hvs.  and  i 

Canals .  1., 783,1 11  .,72  6..482.I34  09  I  1.247, 

Aliscellaneous .  443,906.44  4. 974, .740.  OS  744,. 

Total .  14,547.8,73.20  71.628,457.82  14,196, 

E.xpenditere .  1 1 ,0'28, 1 96 . 84  49,428,i)<2 , 94  ii  9,848, 


EXPENDtTfTRE  ON  CAP¬ 
ITAL  Accocnt,  etc. 

Public  Works,  inelud- 
cluding  Rys.  and 


60,378.118.49 

42,552,814.40 


ciuaing  nys.  ana 

('anals  .  3.900.926.34  10.398,491.49  4.907.8.79.92  13,121,391  58. 

Railway  Subsidies _  4,299.947 . .72  9,816,6,72.94  j  .76,489.44  866,7,44.56 

Total .  7,200.873.86  20,215,144.42  j  4,964,249 .  .35  13,988,126.14 


I  PORCUPINE-CROWN  MINES,  Limited 

i>IVIURM>  No.  3 

Notice  is  hereby  given  that  a  Dividend  of  3  per 
cent,  for  quarter  ending  .’Utth  .September,  has  lieen 
declared,  payable  the  Isl  itcloher.  1014,  to  Share¬ 
holders  of  record  the  1.5th  Septemher. 

Transfer  Ixooks  will  not  be  closed. 

Dividend  rheques  will  be  mailed  on  the  ;i0th 
September  by  our  Transfer  Agents,  "The  Crown 
Trust  Company  ' 

Ky  order  of  the  Board. 

JAMES  COOPER, 

Secretary-Treasurer. 
Montreal.  .August  ITih.  1014. 


THE  SHERWIN-WILLIAMS  COMPANY 
of  Canada  Limited. 

Xolicti  is  hereby  given  that  tin*  Thirteenth 
(Quarterly  Dividend  of  One  and  Tliree- 
<|narters  per  cent.  (1  *4'’,.).  heinp  at  the  rale 
of  Sexen  per  cent.  (7'?r)  i)«‘r  annum,  upon 
the  Preferred  Stock  of  this  ("ompany,  has 
been  (leelared.  payable  to  Shareholders  of 
record  tin*  Fifteenth  day  of  September. 
1914,  atid  that  cheques  for  the  same  xvill 
b(>  mailed  to  them  on  Ihi'  first  day  of  Octo¬ 
ber  next. 

Books  not  closed. 

By  order  of  the  Board. 

I  .1.  II.  GORDON, 

I  Se(>reiai’y-'rreasnrer. 

Montreal.  September  8t h.  1914. 


TENDERS  C^LED. 

Negro  Point  Breakwater,  St.  .lohn.  N.B. — Tinie 
for  tenders  extended  to  Wednesday,  October  7. 
R.  (’.  Dcsrochers.  Ottawa. 

Public  Buildings,  Peterborough,  Ont. — lenders 
to  4  p.m.,  on  September  14.  R.  C.  De.srochers. 
Ottawa.  -  .  .  , 

Extension  of  South-west  Breakwater,  t.odeneb, 
Onl. — Tenders  to  4  p.m..  on  Friday,  September  11. 
R.  C.  Desroehers,  Ottawa. 

Public  Buildings.  Watford,  Ont.— Tenders  to  4 
u.m,.  on  Monday.  September  14.  R,  (".  Desroehers, 
Dept.  Public  AVorks.  Ottaxva. 

Greater  AVinnipeg  AA'ater  Districts. — Tenders  to 
noon  Saturday.  Sespt.  19.  for  construction  of  S.t 
miles  of  (-oncrete  artueduct.  S.  H.  Reynolds,  chair¬ 
man  of  eommlssioners,  901  Boyd  Bviilding,  AVinni¬ 
peg,  Man. 

WAR  .\M>  BRITISH  TBAnE. 

I,o.vnoN.-^The  effect  of  the  war  on  British  trade 
is  seen  In  the  Board  of  Trade  returns  for  .August. 
Imports  compared  with  the  eorresponding  month 
last  year  show  a  decrease  of  $(>.5,000,900,  while 
exports  have  fallen  off  nearly  .$100,000,000.  The 
imports  of  sugar  have  dropped  more  than  $7. .500.000. 
of  which  the  loss  of  $4,000,000  fails  on  Germany 
alone.  Manufactured  articles  show  a  decrease  of 
$4L’.. 500.000  Imports.  In  exports,  coal  is  down 
.$10,000,000  and  manufactured  articles  $7.5,000,000. 
Df  the  latter  $1*2. 500.000  was  lost  on  ships  and  war 
munitions  and  $.50,000,000  on  cotton  and  woolen 
fabrics.  Tt  is  pointed  out  by  the  report  that  the 
decrease  in  exports  Is  due  largely  to  the  fact  that 
certain  classes  of  exports  are  prohibited  during  war 
time. 


COBALT  SHIPMENTS 


(Cobalt  Nugget,) 

Ore  shipments  from  the  camp  included  seven 
shippers  including  three  cars  from  the  Coniagas. 
The  output  from  the  mines  to  the  smelters  is  now 
about  normal  as  all  this  week's  shipments  were  of 
high  grade  and  concentrates.  The  Coniagas  shows 
no  disposition  to  hold  up  their  shipments  from  their 
own  smeller  at  Thorold  and  the  other  Canadian 
smeller  at,  Deloro  is  taking  quite  a  little  ore  from 
other  companies  In  addition  to  the  O'Brien  mine. 
■As  to  bullion,  none  was  shipped,  though  there  Is  no 
slackening  In  the  production.  The  Nipissing  is 
locking  their  own  bars  and  those  obtained  from 
customs  ore  in  their  strong  box  until  New  York 
is  ready  to  receive  it.  The  same  may  bp  said  of 
most  of  the  other  bullion  producers  in  the  camp. 

Ore  thigh  grade)  slilpments  from  the  Cobalt  camp 
for  the  week  ending  Sept.  4  were: — 

.  Lbs. 

Coniagas .  ISO.SSO 

Cit.v  of  Cobalt .  )S.5.090 

Seneca  Superior .  (>.5  :}90 

La  Rose .  C89i2:i0 

Tretlipxvey .  48  83(1 

1; .  ti’tieiO 

Cobalt  Lake.  . . . . .  bl .h.'iO 

.504.980 

DIVIDEND  PAYMENTS. 


Dominion  Glass  Company  Limited 

DIVIDEND  NOTU'E. 

Nolicp  is  Imrebt  pi  von  Ih.ql  qnarlorl.x 
(liviflonil  of  one  and  t lirpo-quHrtf*rs  per  cetii. 
1 1  •'’4'')  I  has  boon  dei’l-arod  on  the  Pr(‘ferr('d 
Stoi*k  of  Dominion  (ilass  < 'ompany  Limited 
for  the  three  months  endiiiR  tfu^  Twelfth 
day  of  September  1914.  payabb*  Thursday, 
tho  First  day  of  October.  1914.  to  Share¬ 
holders  of  record  at  the  close  of  bnsine.ss 
Saturday,  the  Txvelflli  day  of  September. 
1914. 

By  order  of  the  Board. 

MERVYN  OFFER. 

Secretary. 

Montreal,  Sept.  4,  1914. 


Montreal  Tramways  Company 

INTEREST  ON  DEHR.NTITUK  STOCK. 

Inlen'st  fur  tho  Half-year,  at  the  rate  of  Fix-e  Per 
Ctnil.  per  annum,  will  paid  on  the  First  dav  of 
Getolier  next  to  tho  Registered  Holders  of 'the 
Delxmture  Stock  of  Hie  Monln'al  Tramwavs  Com¬ 
pany. 

No  transfer  of  the  Debenture  Stock  of  the  Com¬ 
pany  will  be  registered  during  tlie  fourtxion  days 
immediately  preceding  tlie  First  day  of  October, 
1914,  and  the  transfenies  of  all  Debenture  Stock  of 
said  company,  which  may  be  transferred  on  or  after 
the  First  day  of  Octolx-r.  1914.  will  Im*  entitled  to 
rxx’elve  the  interest  accruing  thereon  from  said  date 
only. 

rATUK  K  ni'BEE. 

Secrctary-T  reaaurer. 

Mbatcae’ 


DIVIDEND  NOTICES,  ETC. 

The  Canada  Landed  and  National 
Investment  Compady,  Limited. 

DIVIDEND  No.  no. 

Notice  is  hereby  given  that  a  Divi  ei  I  of  Two 
and  One-quarter  Per  Cent  fheiitg  at  ilie  rale  of 
Nine  Per  Cent,  per  annum).  011  Itu*  amount  paid  up 
on  tlie  Capital  StorJt  of  Ibis  company,  has  been 
declari'd  for  the  quarter  year  to  'rliirtieth  day  of 
September.  1914.  and  that  the  same  xvill  be  payable 
at  the  Office  of  the  Company.  23  Toronto  Street. 
Toronto,  on  and  after  the  First  day  of  October. 
1914,  to  Shareholders  of  nx-ord  at  the  close  of 
buslnp.(s  on  the  Sixic'eiitb  day  of  September.  1914. 
By  order  of  the  Board. 

EDWARD  SACNDKII.S. 

.Managing  Director. 
Toronto,  2nd  September.  191 1. 


CANADIAN  WESTINGHOUSE 
COMPANY,  LIMITED. 

DIVIDEND  No.  4ft.  ' 

.\  IJnartprly  Dixirleiul  of  One  anri  Threc- 
qna.rlpr.s  ppr  ppiit.  1 1  has  bopti  dpclarpcl 

ni>on  Ihp  otitstanHine  Capital  Stoi-k  o  the 
Company,  pax  ablo  Oetobpr  lOth.  Ibi  I.  to 
Sbarpholfiprs  of  re<*orH  at  tin*  pIosp  of  bnsi- 
npss.  Spptpmbpr4llth.  1914.  Transfpr  books 
xvill  bp  rp-openert  October  1st,  1914,  at  ten 
o'clock 

Cheques  xvill  be  mailed  to  Shareholders. 

By  order  of  the  Board. 

JOHN  H.  KERR. 

.Secretary. 

Hamilton,  ("anada.  September  4rd.  1914. 


Quarterly 

STOCK  rale 

F.  AA'.  AA'ool worth  com  1 

Soo  (half  year) . 

Soo  pref.  (half  year)  .  ;i  <--2% 
C.P.  R.  pref.  (4  JT)  2% 

C.P.B.  com .  -'4% 

Dom.  Textile  com. ...  1 

Bank  of  B.N.A .  f;, 

Crown  Res.  (monthly)  2'n 

I  Macka.v  pref . 

Macka.v  com .  I  '4'% 

Patou  Mfg.  ( ><i  yr.)  .  3',r 

Nor.  Ohio  Tr.  com  ...  I  ^4% 
.McKinle.v  Darragh. .  .  3% 

j  Metropolitan  Bank..  2'j% 

!  Holllnger  Gold  Mine.  3% 

Molsons  Bank .  2^4^; 

City  A  Dist.  Bank  $2  per  share 
Canada  Permanent  .  2  4(0 

Twin  City  Power ...  1  1.4% 

Montreal  Cottons  com  1% 
Montreal  Cottons  pref  I  ^4% 
Wt'st  Canada  Flour.  .  2'’;, 

Ixmdon  &  Can.  Loan  .  2''r 

Penn.  Water  &  Power.  I'-; 
Canadian  Landed...  2'4% 
Can.  A\  t'stinghouse .  .  I  ■''4% 

Doni.  Glass  .  l‘!i% 

Dominion  (!lass . 

Toronlo  ( ten.  Trust .  .  2 ' 

Provincial  Hank .  I  •''4'';, 

Dominion  Bank .  :ic; 

'I'win  City  Tr.  eom..  I 

Twill  City  Tr.  pref..  I 

Huron  &  Erie  Loan.  .  .  3''» 

Diilulh  Superior.  ...  r' i. 
.Atoiilreal  Tram  <lch . 

Bell  rolephocc .  2''r 

Sherwin-AVilliams  pref  1  -'t'e 
Tori>olo  Railwa.x..  .  .  2''r 

Eastern  Tnisl .  2'r 

Toronto  Mir;gage.  ..  2' i 

Bank  of  Nova  Scotia  3‘,.,'';, 
Canada  Gen.  Eltciric.  1  **4'p 
Can,  Gen  Elei-.  pref.  1 ’4ep 


Payable 
Sept.  1.5 
tlet.  1.5 
Oct.  1.5 
Oet.  I 


Record 
•Aug.  18 
Sept.,  2 
Sept.  21 
Aug.  21 
•Aug.  21 
Sept.  15 
Sepr.  7 
•Aug.  31 
Sept .  ~t 
.Sept.  9 
Aug.  31 
.Aug.  3 
Sept.  13 
Sept.  17 
Sept.  2 
Sept.  13 
Sept.  L5 
Sept.  15 
Sept.  15 
Sept .  .5 
Sept.  1,5 
Aug.  31 
Sepi .  1 .5 
Sept.  22 
Sept.  Hi 
Sept.  ;«) 
Sept.  12 
■Sept.  12 
Sept.  17 
Sept.  21 
Sept.  15 
Sept.  I  t 
Sept .  1 1 
Sept.  1.5 
Sepi.  1.5 
Sepl.  15 
Sept.  25  1 
Sept.  15  ! 
Sept  15 
Sept.  20 
Sept,  15 
Sei>l.  15 
.Sppl.  1,5 
Sept.  1,5 


ONTARIO  CHARTERS. 

I  The  Ontario  Gazette  announces  the  latest  in-  . 
corporations  in  the  current  i.s.sues  as  follows: — 

Rosedale  Hotel  Limited.  Toronto.  Capital  $.50.-  I 
(KKt.  Directors:  Kenneth  F.  Mackenzie,  H.  H. 
Ellis  and  Filizabeth  Macinnes. 

Morrisbiirg  and  Ottawa  Construction  (’ompany,  : 
Ottawa.  Capital  $40,000  | 

Canadian  .tewlsh  Publishing  Co.,  Toronto.  $40.-  ; 
0(H). 

R.  E.  AValkcr  Co..  Fort  William.  $1.50.000. 

The  Wm.  Shannon  Co..  Toronto.  $40,000.  i 

Curtis  Fire  Systems  Limited,  Berlin.  $2.50,000.  | 

Poli.sh  Falcons,  Gymnastic  Association  of  Canada, 
Hamilton,  without  share  capital.  I 

Canadian  Simplex  Motors  Limited,  Toronto,  | 
$40,000. 

St,  David's  Sand  Company.  St.  Catharines,  ' 
$50,000.  I 

A'acuum  Gas  and  OH  Syndicate  I-lmited,  Toronlo, 
$60,000.  ! 
Monarch  Paper  Co..  Toronto.  $40,000. 

War  Novelty  Company,  Toronto,  $40,000.  I 

tlrme  Inveslmcnts  Limited.  Ottawa.  $100,000.  | 

A'lctor  Amusement  Company  Limited.  London,  1 
SIO.IHM).  ' 

Sxvift  Current  Investments  Limited,  Toronto,  I 
$50,000.  ! 

FEDERAL  CHARTERS. 

The  Canada  Gazette  announces  tho  latest  in¬ 
corporations: — 

Mountain  City  Realt.v  Co.  Limited.  .Montreal. 
Capital  $.50,000.  Incorporator:  A.  R.  Hall,  ad¬ 
vocate. 

Higgins  and  i.ee  Motor  Supplies  Limited,  Mont¬ 
real.  $50,000.  Incorporator:  R.  S.  Higgins,  mer¬ 
chant.  I 

International  Military  Equipment  Co.  Limited,  : 
Toronto.  $100,000.  incorporator:  A.  M.  .Moffat, 
army  olDcer. 

>IcKenna  Limited.  Montreal,  $50,000.  florists. 
Incorporator;  James  McKenna. 

Thompson's  Restaurants  Limited,  Toronto. 
$50,000.  Incorporator:  AA'.  AV.  Thompson,  broker. 
Standard  Properties  Limited,  Alontrcal,  $50,000. 
Dominion  Iron  and  Wrecking  Co.  Limited.  Que- 
b(K:.  $20,000.  Incorporator:  W.  H.  .Millican,  of 
St.  .lohn.  N.B.,  broker. 

St.  Lawrence  Canning  ("o.  Limited,  Montreal, 
$50,000. 

ALBERTA  CHARTERS. 

The  .Alberta  fiazette  announces  the  latest  incor¬ 
porations  as  follows: 

Good  Hope  OH  and  Gas  Company  Limited,  Cal¬ 
gary  $500,000. 

Mullen  Coal  Company  Limited,  F'dmonton 

$2,000,000. 

Gregory  Cafe  Limited.  FMmonton.  $10,000.  j 

The  Famous  Players  Film  Service,  Calgary  i 
$50,000.  i 

Stetticr  Cigar  Factory  Limited.  Stettlcr  $20,000, 
AIHk  River  OH  and  Gas  Company.  Medicine  Hat  ! 
$125,000. 

Paramount  Athabasca  OH  and  Gas  Properties, 
Limited,  F-dmonton  $1,000,000.  ... 

The  Stinimerland  OH  and  Gas  Company  Limited,  ! 
Calgary  $I,000.<J00.  .  .  „  1 

Edmonton  Industrial  Association  Drilling  Com¬ 
pany  Limited.  Edmonton  $'20.(M)0. 

Briere  Bros  Limited.  Edmonton  $25,000.  I 

The  F'olger  Farming  Company  Limited.  Ijeth-  1 
bridge  $360. (KM)  | 

Victoria  Acreage  (Canada)  Limited,  Calgary  1 

$20,000  I 

SASKATCHEWAN  CHARTERS. 

The  Saskatchewan  Gazette  announces  the  latest  | 
incorporations  as  follows; —  I 

AVaiidell  Bros.  Limited.  Regina.  $'10,000. 

.A.  Diilmage  Limited.  Saskatoon,  $(H).0(M1. 

Little  Manitou  Lake  Petroleum  Products  Special¬ 
ty  I.imiled.  AV'atroiis.  $,500,000. 

Meyronne  Hotel  Company.  Meyronne.  $30,000. 
The  Areola  Brick  Company  l.imited.  Areola, 
$30,000. 

Raymorc  A'illage  Telephone  Company  Limited. 
Raymore,  $2,000. 

Black.stock  and  Forrester  Limited.  Saskatoon. 

$  100.0(H). 

Scientific  Tire  F'illcr  Company  Limited,  Swift 
Current,  $5,000. 

QUEBEC  CHARTER.S. 

The  Quebec  Gazette  announces  the  latest  in¬ 
corporations  as  follows: — 

Cafe  Canadirn  Limited,  Montreal.  $20.00). 

Petit  &  Petit  Limited.  Montreal.  .$49,000;  real 
estate  agents. 

Exchange  Hotel  Limited.  Maisonneuve.  .$1,5.000. 

I>a  Cle  .Jos.  Lofrancols  Liinitee.  Queliec,  $49,000. 
Freer  Coloncy  and  Co.  Limiied.  Montreal,  $10,- 
000. 

Laing  Boat  Company,  Lachino.  $20,000. 

Empire  Cafe  Limited.  Montreal.  .$20,000. 
Monette-Valin  Limitee.  Hull.  .$99,000.  grocers. 
AVest  Side  Athletic  Chib  l.imilcd,  Montreal. 
$20,000. 

Mont  Tremblant  Hotel  Co.  Ltd.,  Montreal.  $20,- 
000.  ' 
AVaterloo  iron  Works  Ltd..  AA'aterloo,  $99,000.  , 

B.  C.  CHARTERS. 

The  current  issue  of  the  British  Columbia  Gazette 
announces  the  la(('st  incorporations  as  follows: — 
Higgins  Compan.v  l.td..  Vancouver.  $20,000. 
Petroleum  Li'asoholds  Ltd..  A’aiicouver,  $100,000. 

WAR  CONTRIBITIONS. 

Ottaw  X.-- A'oluntary  war  contributions  include 
one  hundred  eases  of  yeast  from  the  Glllett  A'east 
Company  of  Toronto,  for  the  use  of  the  Naval  De¬ 
partment:  $10,000  from  the  Rosamond  AVoollen 
Company  of  .Almonte,  and  $10,000  from  the  .Ax-adia 
Sugar  Refinery  Company  of  Halifax,  to  the  Cana¬ 
dian  Patriotic  Fund. 


INCORPORATION  NOTICE. 
Pathescope  of  Canada,  Limited 

pUBLlC  NOTICF)  is  hereby  given  that  under  the 
H.  First  Part  of  chapter  79  of  the  Revised  Statutes 
of  Canada,  1906,  known  as  "The  Companies  .Act.” 
letters  patent  have  been  issued  under  the  Seal  of  tha 
Secretary  of  State  of  Canada,  bearing  date  the  21at 
day  of  .liily,  1914,  incorporating  .loseph  Adelard 
Brodeur.  advocate.  .Joseph  Elzear  Bernard,  account¬ 
ant,  Phllias  Laplante  and  Th(’ophile  .Albert  Brod¬ 
eur.  agents,  and  .Anna  Rohichautl.  stenographer,  all 
of  the  City  and  District  of  Montreal,  in  the  Province 
of  Qnebee,  for  the  foUowing  purposes,  viz.: — (a)  To 
mannfaeture.  import,  export,  purchase,  sell,  deal  In. 
e.xchange.  both  as  principal  and  agent,  cinemato¬ 
graphs.  tllms  and  oilier  similar  products;  to  operate 
,  moving  picture  shows;  (b)  To  act  as  agents  for  the 
(  purcha,s(*.  sale,  leasing  of  all  moving  picture  appar¬ 
atus  and  accessories:  (c)  To  acquire  by  purchase. 

I  lease  or  olherwi.se  immovables  for  tho  requirements 
of  the  company  and  to  deal  tlierewith  generally; 
(d)  To  purchase,  acquire,  hold,  convey,  sell  the 
shares,  debenlnres  or  securitie.s  of  an.v  other  com¬ 
panies  having  the  same  objeets.  in  whole  or  In  part. 

!  as  those  of  the  company,  to  accept  in  payment  of 
property  and  works,  shares,  debentures  and  bonds 
of  any  other  companies;  (e)  To  acquire  and  hold  any 
I  business,  franchises,  undertakings,  property,  rights, 
privileges,  leases,  contraets.  shares  and  ottier  assets 
and  rights  which  the  company  may  legally  acquire 
In  xlrtue  hereof;  (f)  To  issue  |iaid-up  and  non-as- 
sessabie  shares,  bonds  or  other  s('curities  of  the 
company  in  payment  of  an.v  movables  or  Immov- 
al)les.  patent  rights  and  other  propert.v  acquired  by 
the  compan.v  or  In  payment  for  .services  rendered  in 
the  formation,  promotion  nr  organization  of  tho 
present  company  and  generally  for  any  services 
whatever:  (g)  To  sell,  lease  or  otherwise  dispose  of 
the  undertaking  and  business  of  the  company,  in 
whole  or  in  part,  for  such  consideration  as  thecom- 
pany  may  deem  convenient,  or  to  amalgamate  with 
an.v  person,  firm  or  corporation  carrying  on.  in 
whole  or  in  part,  the  same  kind  of  liusincss  and  In 
payment  therefor,  to  accept  money,  paid-up  and 
non -assessable  shan-s.  bonds,  debentures  or  other 
securities  of  companies  or  c(jrporations  and  to 
distribute  from  lime  to  time  among  the  shareholders 
any  cash,  bonds,  debentures,  .securities  or  other 
property  belonging  to  the  compan.v;  (h)  The  purpose 
of  the  company  is  from  time  to  time  to  do  one  or 
several  of  the  acts,  transactions  and  things  enum¬ 
erated  in  the  present  charter,  cither  alone  or  in  con- 
.iunction  with  others,  as  principals  or  agents,  and 
I  any  power  granted  in  an.v  paragraph  whatex-er 
heroin  shall  l>e  in  no  wise  limited  or  restricted  by 
reference  to  or  inference  from  the  terms  of  any  other 
paragraph.  The  operations  of  (he  company  to  be 
carried  on  throughout  the  Dominion  of  Canada  and 
eksowhere  by  the  name  of  "  Pathfscope  of  Canada. 
Limited.  "  with  a  capital  stock  of  two  hundred  and 
fifty  thousand  dollars,  divided  into  2, .500  shares  of 
one  hundred  dollars  each,  and  the  chief  place  of 
business  of  the  said  company  to  be  at  the  City  of 
Montreal,  in  (he  Province  of  Qucliec. 

Dated  at  the  office  of  the  Secretary  of  State  of 
Canada,  this  22nd  day  of  July,  1914. 

THOMAS  MULVEA’. 

Vnder-Secretary  of  State. 

Lamarre  &  Brodeur. 

Solicitors  for  Applicants. 


^flADA  S.S, 


Take  the  Waterway  to 
Vacation  Land 

Begin  your  vacation  trip  on  the 
picturesque  St.  Laxvrence. 

Toronto,  Thousand  Islands, 
Niagara  Falls 

Daily  service  from  Montreal. 
Steamers  leave  Victoria  Pier  on 
week  days  at  1.00  p.m.  .Sunday.s: 
1.30  p.m.  Grand  'Trunk  train  to 
Lachine. 

Far  Famed  Saguenay 

From  Montreal  Tuesdays  and 
Fridays  at  7.  IB  p.m.  Express 
Steamer  "Saguenay’’  through  with¬ 
out  change  to  Lower  St.  Lawrence 
I'H-f.rts.  pas.sing  the  famous  capes 
Irf.>’i  xvax-s  by  daylight. 

From  Quebec  daily  at  8.00  a.m. 

Montreal  to  Quebec 

Steamers  sail  nightly  at  7.15  p.m. 


For  full  particulars,  apply  Ticket 
Office,  9-11  Victoria  Square,  Mont¬ 
real. 


guaranteed 

I  PPP  American  Silk 
I  I  UU  HOSIERY 

We  Want  You  to  Know 
These  Hose 

They  stood  the  test  xvlien  all  others 
failed.  They  give  real  foot  comfort. 
They  have  no  seams  to  rip.  They 
never  become  loose  and  baggy  as  the 
shape  is  knit  in.  not  pressed  in.  They 
are  GUARANTEED  for  fineness,  for 
style,  for  superiority  of  material  and 
workmanship,  absolutely  stainless, 
and  to  wear  six  months  without  holes 
or  replaced  by  netv  pairs  free. 

OUR  FREE  OFFER 

To  every  one  sending  us  50c  to 
cover  shipidng  charges,  we  will  send, 
subject  to  duty,  absolutely  free; 

Three  pairs  of  our  famous  men’s 
AMERICAN  SILK  HOSE  with  written 
guarantee  any  color,  or 

Three  pairs  of  our  Ladles’  Hose  in 
Black,  Tan  or  White  colors,  with 
Avritten  guarantee. 

DON’T  DELAY — Offer  expires  when 
dealer  in  your  locality  is  selected. 
Give  color  and  size  desired. 

The  International  Hosiery  Co. 

2  1  Bittner  Street 

Dayton,  Ohio,  U.S.A. 


CUBA  ("OMPANY. 

The  Cuba  Company,  a  Sir  William  \an  Horne 
rnleri>nse.  reports  net  earnings  of  $1  1,59  082  for 
1914.  against  .$72:l:19I  for  1913.  The  income 
account  compares  as  follows: — 

1914  1913 

Ci rose  earnings .  $4,443  .5.59  .$2.761  675 

Dp.  expenses .  .’1.284, 477  2.038.28.3 

Net  earnings .  $1.1.59.082  $  723:392 

Land  depart .  67.487  8.5.7.35 

Net  income .  $1,226,.569  $  809.127 

Charges .  32,461  29  900 


Total  income. 
Interest,  etc. .  . . 


1014 

1913 

$4, 

,  443  5.59 

$2 

.284.477 

- 

,038.28.'^ 

$1 

.1.%O.OS2 

$ 

723.302 

67.487 

85.7.35 

$1 

.226.7)60 

$ 

800. 1 27 

32,461 

20  000 

$i 

.104,108 

$ 

77Ai 

000.060 

400.01>0 

SI 

.704.168 

$1 

,179,287 

369.805 

407,768 

$1. 

.424,363 

S 

771,519 

68.5,184 

$ 

7:19,179 

s 

771.519 

2 

,711.02.5 

1 

,893.144 

MONTRUL  ■  QUEBEC  -  BRISTOL 

“ROYAL  GEORGE" 

NEXT  SAILING  FROM  MONTREAL 

SEPTEMBER  22nd 

Apply  to  any  Steamship  Agent  for  all  In- 
fermation  or  Canadian  Northern  Steamships 
Linuted.  330  St.  James  St..  Montreal.  Que. 


Prev.  surplus .  2,711.02.5  1,893.144 

Total  surplus .  $8.4,50,804  $2,664,663 

SELLING  WOK  I'HLK.SS  SHARE.S. 

AViNXd'Ku,  Mxn. — .liidge  Robson,  public  utilities 
commissioner,  calls  attention  to  the  fact  that  mu<  It 
wortlil(\ss  stock  is  bcinic  sold  in  this  province  in 
violation  of  the  Sale  of  Sliares  Act.  In  cases  where 
dlrecl  evid(>nce  can  be  secnri'd  action  is  taken,  but 
I  the  commissfom'r  is  informed  that  the  s(>cret  sale 
'  of  xv()rthle.ss  .shares  is  going  on  all  tlie  lime.  It  is 
I  his  (i(*sire  that  the  attention  of  the  public  should  be 
called  to  this  fact,  and  that  prospective  buyers 
I  should  be  advist'd  lliat  they  can  secure  infurmation 
;  regurding  new  companies  from  his  oftlci*  at  an.v 
:  tiim*.  The  salesmen  who  art*  engaged  in  pushing 
I  these  waxrlhless  shares  brazenly  assert  ih.it  they  I 
!  have  the  approval  |)f  ih"  commissioner,  and  it  is 
im|8>riant  that  (ho  public  should  be  cautioned 
against  parting  with  their  money  until  they  haxe 
satibfled  themselxes  thal  the  sanction  of  the  com¬ 
missioner  has  actually  bemi  obuiaed.  I 
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SVNOP.SIS  OF  CANADIAN  NORTH- 
AVEST  LAND  REGULATIONS. 
epHE  sole  head  of  a  famll.y.  or  any  male  over 
IS  years  old,  may  homestead  a  quarter- 
section  of  available  Dominion  land  in  Mani¬ 
toba.  Saskatchewan  or  .Alberta.  .Applicant 
must  appear  In  person  at  the  Dominion  Lands 
.Agency  or  Sub-Agency  for  the  District.  Entry 
by  proxy  may  be  made  at  any  Dominion  Lands 
Agency  (but  not  Sub-.Agency),  on  certain  con¬ 
ditions. 

Duties — Six  months  residence  upon  and  cul¬ 
tivation  of  the  land  in  each  three  years.  A 
homesteader  ma.v  live  xvithin  nine  miles  of  his 
homestead  on  a  farm  of  at  least  8U  acres,  on 
(tertain  conditions.  A  habitable  hou.se  is  re¬ 
quired  except  where  residence  Is  performed  in 
the  vicinity. 

In  (•ertaiii  districts  a  homesteader  in  good 
standing  may  pre-empt  a  (luarter-seetlon 
alongside  his  liomestead.  I’rice  $3,00  per 
acre. 

Duties — Six  monllis  re.sidenee  in  each  of 
lliree  years  aft(‘r  earning  homestead  patent: 
also  !W  acres  extra  cultivation.  I’re-emption 
patent  may  la*  obtained  as  soon  as  home¬ 
stead  patent,  on  certain  conditions. 

A  settler  who  has  exhaustixl  his  homestead 
riglit  m.ay  take  a  purchased  homestead  in  cer¬ 
tain  distiHets.  Brice  $3. (M)  per  acre.  Duties — 
Must  reside  six  months  in  each  of  three  years. 
I'ullivate  50  acres  and  erect  a  house  worth 
$3(H). 

The  area  of  cultivation  is  subject  to  reduc¬ 
tion  in  case  of  rough,  scrubby  or  stony  land. 
Lixe  stock  may  be  substituted  for  cultivatiun 
under  certain  conditions. 

W.  AV.  fORV.  C.M.G., 

Deputy  of  the  Minister  of  the  Interior. 

N.B. — L  nauthorized  publication  of  this  ad¬ 
vertisement  wUJ  not  be  paid  for. — 6438$. 


’I'his  paper  la  only  per  auuum  iu 
anada.  Cut  out  the  subscription  coupon. 


